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Advertisements. 


A‘vertisements will be inserted at the following 
prices per line tor each insertion : 


If ordered noms than 4 times.,,..,......20 cents per line. 
4 times or more 6 
“ 13 “ sine . : se 
‘ 23 6 aia aes ‘ 


“ 52 e 8 i) 


If the advertisement occunies one column Or up- 
10,8 discount of 15 per cent on these rates will be 
wed. 


eee is measured in agate type, 14 lines to the 


Aivertisements will have a favorable place when 
fret pnt in, but no promise of continuous insertion in 
the Dest place can be given, ag all advertisers must 
have equal opportunities. 


WM. B. DANA & CO., 
PUBLISHERS, 
79 & 81 Willinm St.,N Y, 


Ee” For terms of Subscription see 
5th page. 
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Lockwoop & Co., 


BANEERS, 
94 BROADWAY. 

Transact a General Banking busi- 
ness, including the purchase and sale 
of Government and State Bonds. Rail- 
road Stocks and Honds, and other 
securities, on Commission, 





W. B. LEONARD. Ww. oO. SHELDON, Ww. H. FOSTER, 


Leonard, Sheldon& Foster 


BANKERS, 
No. 10 Wall Street. 
Buy and sell Government, State, Railroad and other 
desirable securities, making liberal advances on 
same, oF interest on : deporite, deal in commercial 


nish to travellers and others Letters otf 
Credit cur current in the principal cities in Europe. 


WuiTtTTEMoRE & Coa.,, 


BANKERS. 
37 WILLIAM STr., NEW YORK. 


—— -0 ne 





Collections made promptly on all parts of Canada. 
INTEREST ALLOWED ON DEPOSITS. 


KE. Judson Hawley & Co. 


Bankers, 


E,Jupson HawLry, No. 50 WALL STREET, 
RED W. BARTLETT, New York 


Government Securities, Stocks, Bonds, Gold, Ex- 
Change Fer Mercantile a bought and soid ON 
COS ss N, Interest allowed on weposits, which 
may be eheoked for at sight. 











Cartes G, JOHNSEN, 


COMMISSION MERCHANT, 


Lock Box 884. New Orleans 
Will purchase 


EXCHANGE, COTTON, ETC. 
wen et attention given to Receiving azdj For 
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Foote & Frencu, 
BANKERS, 
No. 7 Congress Street, BOSTON. 
Dealers in Goy, age od Securities, Gold, State, 
Cou.ty and City onds, a 
TER.LI) Ry EXCHA NGE. 
inte by Jay “aes & Co., on Jay Crone, McCulloch 
, Lon tor nd at dates to suit. 
COMMERCIAL CKE DI SANDC IRC! LAR LET- 


KS FOR TRKAVEL:.&£hS iSSUED, 
wveienia in all pa ts of Kurope. 





EK. W. Crark & Co.,, 


BANKERS, 
Philadelphia and Duluth. 
DEALERS IN GUVERNMENT SECURITIES. 


Stock, Note, and Gold Brokers. 
INTEREST ALLOWED ON DEPOSITS. 


N. oO. BARNEY. o. H. RAYMOND. 





E. D. FOSTER, 


Barney Raymond & Co., 


BANKERS AND BROKEES. 
5 WALL STREET. 


STOCKS, GOLD, BONDS AND ALL OTHER 
SECURITIES 
Bought and Sold on Commission. 
Interest paid on Deposits subject to check. 


D. N. BARNEY,?) = 
A. H. BARNEY’ '{ Special. 





Investment Securities and Collections. 


A. CG. KAUFMAN, 


BANKER AND BROKER, 
CHARLESTON, S.- Oe 
gj” Dealer in Southern State, Gity and Railroad 
Rosaries, Uncurrent ag ee Coin, Exchange, 
c., &c., also Government 


a luvestment Urders Solici. on and carefully exe- 
cute 
T#-Collections of DIVIDENDS, COUPONS, NOTES, 
MRAFTS, &c.. &c., upon all points in the southern 
States, p: articularly South Carol na, made aud prompt- 
ly remitted for at current rate ot K xchange. 
Corresponcents of tnis House may rely upon 
y nen J shel business attended to with fidelity aud 
espatc 
EW YORK CORRESPONDENTS: 
Henry Clews & Co., Kountze Rrothers. 


A.C. KAUFMAN. 


James Ross, Kine & Co., 


BANKERS, 


56 WALL STREET 
Issue Letters of Credit for Travellers 
Available in all part of Europe, etc-, 
THROUGH THE 
CITY BANK, LONDON, 
OR 
Messrs.HOTTINGUER & CO., of Paris 


Also COMMERCIAL CREDITS and DRAFTS on 
LO DON, PAKIS, and SCOTLAND 
VANCES made on Tiesieiaate, STOCKS and 
BON Ds bought and sold on Commission, 


R. T. Witson & Co., 


BANKERS AND COMMISSION MERCHANTS 


44 BROAD STREET. 


Tiberal cash advances made on consignments ot 
Cotton and Tobacco to our address; also to our friends 
in Liverpool and London. 

Government Securities, Gold, Stocks 
and Bonds 
Bought and Sold on Commission, and 
LOANS NEGOTIATED. 


Accounts received and interest allowed on balances 
which may be checked for at sight 
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Morton, Buiss & Co.,, 
ISSUE 
CIRCULAR NOTES. 

(issued aud paid free of Commission) aud letters of 
Credit for 
TRAVELLERS, 

ALSO, 

CONUNMERCIAL CREDITS, 

Available in al! parts of the world on 
MORTON, ROSE & CO’ 
LONDON. 


Dunc CAN, SHERMAN & Co., 


No. 11 Nassau St., New York City, 


ISSUE CIRCULAR NOTES AND CIRCULAR 
Letters of Credit available and pavable in all the 
PRINCIPAL CITIE3 OF THE WORLD; alsd in tae 
United States, Ghende and West Indies. 


Telegraphic Transfers of Money to and from Lon 
don, Paris, San Fraucisco, Havana, &c. 








Current Accounts received on such terms as may be 
agreed upon. 


W. G. CHITTICK, 


No. 35 WALL STREET, NEW YORK, 
Buys and Sells, on Commission, 
Commercial Paper, Sterling Exchange, 
Government Securities, &c., &C.. 
And Transacts a General Banking Business. 





Loans Negotiated and Investmenta made on Favor 
able Terms. Orders for Stocks and Gold carefully 
executed at the Regular Boards. Prompt attention 
given to every ranch of the business. 


BANKING HOUSE vr 


Gro. Opvyke & Coa,, 


NO. 25 NASSAU STREET, 
(Corner of Cedar street.) 


DEPOSITS received from individuals, Firms, Banks 
Bankers and Corporations, subject to check’ at 
sight, and ee allowed at the rate of Four per 

er an 

CER TLE CAT ES ‘OF DF POSIT issued, bearing Four 
wed y~* em payable on demand, or after 





xed dat 

COLLECTIONS made on all accessible points in the 
United States, Canada and Europe. Dividends 
and Coupons also collected, and all most promptly 
accounted for, 

aa ry promptly executed, for the purchase and 

sale os 4 = Government and other Securi- 

ties com 

INFORMATION favabched. and purchases or ex- 

s of Securities made for nvestors. 

NEGOTIAT AT 1ONS of Loans, and Foreign Exchange 

eftecte 


Winslow, Lanier & Co., 


BANKERS, 
27 PINE STREET, NEW YORE. 
Receive the accounts o: interior banks, bankerg 
corporations and Merchants. 


Agents for the sale of City, County and Railroad 
Bonds, issue T.ettere of Credit for foreign travert 











AUG. J. BROWN. WA H. BROWN. 


Augustus ]. Brown & Son 


BANKERS, 
59 Liberty Street, New York. 
TTENTION GIVEN TO THE NEGOTI¢4- 
SPECIAL A TION OF la 


RAILROAD SECURITIES 
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Foreign Exchange. 
Walker, Andrews & Co. 


No. 52 Wall Street, NEW YORK. 


Andrews & Co., 


No. 10 PLACE VENDOME, PARIS, 





Bonds, stocks and gold bought and sold on conimis- 


sion 
Travelers’ and Commercial Credits issued. 
Loans Negotiated. 
Money received on deposit at interest. 
Exchange drawn on the Paris house and on 


UNION BANK OF LONDON 


Bowles Brothers & Co., 


PARIS, LONDON, BOSTON. 
19 WILLIAM STREET, N. Y., 
ISSUE 
Oredits for Travelers in Europe, 
Exchange on Paris and the Union Bank ef London, in 
sums to suit. 
Subscription agents for the CHRONICLE in Paris. 


WittiamMs& GUION, 
63 Wall Street, New Work, 


TRAVELLERS ana COMMERCIAL CREDITS 
ISSUED, available in all parts of Europe, &c. BILLS 

OF EXCHANGE drawn in sums to suit purchasers 
also Cable transfers. 

Country Bankers can be supplied with Bills of Ex- 
change, in large or small amounts, on the principal 
cities of Kurepe, also with Tickets for Passave from, 
or to, Enrope, by the GUION LINK of Mail Steamers. 

ADVANCES MADE UPON CONSIGNMENTS OF 
COTTON, and other Produce to Ourselves or Ser 
respondents. 

Alex. 8S. Petrie & Co., 


London. 


Brown Brothers & Co., 


NO. 59 WALL STREET, 
ISSUE 
Commercial and Travelers Credits 
Available in all parts of the world. 


Tapscott, Bros. & Co. 


86 SOUTH STREET, NEW YORE. 


[:ene Sterling Khxchange and demand notes in sums 
to suit purchasers, nav able i alt sartso. Grest 4rnain 
ana I «tang, a.d available for the Continent of 
Europe on 
Messrs. Dae od GROTE &CO., Bankers, London, 

. TAPSCOTT & CO., 0: id Hall, Liverpool. 


RE ie --ariam mena Bonés, - tocks and Merchan- 
dize executed, and Foreign kxchange asd iraits 


bought. 
& G. C. Warp, 


——— 
s-. ’ | 
SS. G. 
AGENTS FOR 


BARING BROTHERS & COMPAIIY. 
6% WALL STREET, NEW YORK, 
v8 STATE STREET, BOSTON. 


C. & G. Woopman, 


BANKERS) 








Guion & Co, 
Liverpool. 


























30 PINE STREET, N. Y.! 


Dealers in STOCKS, BONDS, and LAND WARRANTS 








‘ 
CHAsE & HIGGINSON, 
BROKERS IN 
Government Securities, Stocks, State 
and Railroad Bonds, 
NO. 6 BROAD STREET, 


Buy and Sell on Commission the Bonds of the follow- 
ing Railroads 


CHICAGO, BURLINGTON AND QUINCY RAIL- 
ROAD AND ITS BRANCHES—8 per cent, 


BURLINGTON AND ee RIVER RAILROAD 
(IN IOWA)—S per cent. 


BURLINGTON AND MISSOURI RIVER RAILROAD 
(LN NEBRASKA)—8 per cent. 


KANSAS CITY, ST. JOSEPH AND COUNCIL 
BLUFFS RAILROAD—8 and 10 per cent. 


MISSOURI RIVER, FORT SCOTT AND GUL 
ROAD—10 per cent. RAIL 


LEAVENWORTH. LAWRENCE AND GALVE 
RAILROAD—i0 per cent. vaEaTom 


FORT WAYNE JACKSON AND SAGINAW 
ROAB—% per cen BAD. 





A — 


RAILROAD Bonps, 





. Whether you wish to buy or sell, write to 
CHAS. W. HASSLER, 
No, 7 Wall Street, New York, 





| Commercial Cards. 


~~ 4 ——, 


Texas Bankers. 











Aucustus FLoypD, 
113 WATER STREET. 


Custom-House & Forwarding Agent. 
— — 0 —--—-— 
MERCHANDISE 
STORED, WEIGHED AND INSURED. 


if) 





Kiefers by permission to 
NEW YORK: BOSiON: 
GEO, 8. CoE, G. H. Mackay, Esq., 
Pees. Amer. Ex. Bk., S.H. WALLEY, 
Mess. MACKAY & PHILLIPS, President Revere Bank. 
“* YOounGs & om 





Est iblished ANTHONY 8S. SNYDER. 
| ergot My ‘SNYDER. 
1857. WILLIAM B. MoREWOOD. 


U.S. Bonded Warehouse 


SNYDER, Son & Co., 


236 & 237 SOUTH ST, NEW YORK. 
Storage for 
TEAS, MATTING, LIQUORS, and BONDED GOOD 
Of every description. 


Insurance at Lowest Rates. 





EVERETT & Co., 


66 State Strect, Bosto, 
AGENTS FOR 
TINK HEARD & CO, 
OF CHINA AND JAPAN, 


Advences made on consignments of approved mer 
chandize. 


AUGOS 





Henry Lawrence & Sons, 


MANUFACTURERS OF CORDAGE 





FOR EXPORT AND DOMESTIC USE. 


182 FRONT STREET, NEW YORE 


John Dwight & Co., 
MANUFACTURERS OF 


SALERATUS, 
SUPER CARB. SODA, &C., 


No. 13 Old Slip, New Vork,. 








Bowman & Co., 
COMMISSION MERCHANTS 


29 Broadway, NEW YORK, 





Represented by 
BOROTT & BOWMAN, BAHIA. 





WatsH, SMITH, 


CrawrorD & Co., 
58 Wall Street, NEW YORK. 


CRAWFORD, WALSH, 


SMITH & Co., 


COMMISSION MERCHANTS, Mobile, Ala.J{ 


Wricnt & Co., 


COMMISSION MERCHANTS 
RLO DE JANEIRO, BRAZIL. 
Represented in the United States by our House, 

Wright. Brown & Co., 
No, 69 WALL STREET, NEW YORK 


- STEPHEN Hiccrnson, | 


NO. 87 BEAVER STREET. 
P. ©. Box No. 4,660. NEW YORK 


Representing: 
Messrs. DUMMLER & CO., Beavis and Padang. | 


| QUARKE, SPENGK & CO., Galles Co Colombo 











T. H. McMahan & Co., 


Bankers, 


And Dealers in Foreign and Domestic Exchange, 
GALVESTON, Texas. 


We have prompt and reliable cor respondents at all 
the principal points throughout this S'ate, aud upon 
all collections payable in his City or Housto: a, make 
no charge for collecting, and only actual charge upon 
interior collections. Immediate anéprompt attention 

ven to all business entrusted to us. Refer to Nar, 
Park Bank, Howes & Macy, ana Spofford Tileston & 
Co., N. Y., 2d Nat. Bank, Boston, Pike Lepeyre & Bro., 
N. O., Drexel & Co., Phila. 





National Bank of Texas 


GALVESTON, 


Collections made on al! accessible points, 
M. KOPP te President. 
z HENDLEY, Vice-Pres’t, 
CHARLES F. NOYES, , Assistant Cashier. 
ner. Ex. National Bank, 
N. Y. Correspondents, Simp. & Traders Nat. Bank, 


J.C. WALLIS, Vice. Pres't., 
ALPHONSE LAUVE, Cashicr. 





M. BRANDON, a s’t., 
O. LAUVE, secr etary. P 


Texas Banking & Ins., 


GALVESTON. 
Cash Capital, - - $238, 000 
DIRECTORS: J. M. Brandon, "J. C. W allis,” R. 
Lsbeeek. M. Quin, E. S, Jemison, M.W. Baker, o 
um, Geo. Schneider, R. 5. Willis, T. A. Gary, W.B 
Wall, Rob’t. Mills, 7.4. it, Anderson. 
Special attention given to collections at all po'nts 
in tue State, and remittances promptly made, without 
any charge except customary rates of exchange. 








THE CITY BANK OF HOUSTON, 
Capital, $325,000. 


Houston, JlEXAsS, 


We give special attention to collections on all ~ 
cessible poi: - 
DIRECTO W.d Matebtan P. W. Gray, A. J. 
Burke, Cor. E am, W. M. Rice, k. H. Cushing, 
sKENJ. A. ‘BUTTS, President, 
B, F. WEEMS, Cashier. 





~ oe ee 


Moons & WiLson, 


(Successors to H, M. Moore, 
BANKERS, BRYAN, TEXAS, 
Collections made and promptly ee for current 


rate of exchange. Corr: ‘sponden 
Messrs, W. P. CONVE RSE & CO., New York. 





———., 


BASSETT & BASSETT, 
BANKEKS, 

Brenham, Texas, 
Correspondents: lHouston-—First National Bank : 
Gulveston—Ball, dutchinus & Co; New Orleans—Pike, 
Brother & Co.; New York—Duui an, Sherman & Co. 

Sayles & Bassett, Altty*s at Law, 
Brenham, Texas. 





P. R. Smirp & Co.,, 


BANKERS AND 
COMMISSION MERCHANTS, 
BRYAN, TEXAS, 








0. R. JOHNS, J. C. KIRBY, 
F. EVERETT, WwW. VON ROSENBERG 


GC. R. Jouns & Co.,, 


TEXAS LAND AGENCY 
BANKING & EXCHANGE, 
AUSTIN, TEXAS, 


Purchase and sell real estate, pay taxes and adjust 
Titles, prosecute Land and money Claims against the 
State and Federal Governments; make collections. 
Receive deposits and execute Trusts, 


Apams, Leonard & Co., 


BANKERS, 
TERMINUS OF CENTKAIL RAILRUAD 
Groesbeck, Texas, 














M.A. F GEORGE W. JACKSON, 
Late Fort & Trice. Late Cashier lst Nat. Bank 


Gallipolis, O 
Fort & Jackson, 


BANKERS, 
WACO, TEXAS. 


REFERENCES AND CORRESPONDENCE :—New York 
Winslow, Lanier & Co., David Dows & Co. Cincin- 
nati: First National Bank Merchants National Bank. 
ew Orleans: Louisiana National Bank, Wheless & 
Pratt, Bankers. Galveston: : T. H. McMahan & Co. 
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CapiraL Strate Bank, 
JACKSON, MISS. 
——————— son oashier. 





A BANE OF DISCOUNT AND DEPOSIT. 
Mew York Correspondents.,....+++.4. Morgan’s Song 
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THE CHRONICLE 











Publication. 


—— 
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Merchants’ Magazine 
YEAR BOOK, 
1871. 


A volume of 475 pages, forming the most comple 


ANNUAL OF COMMERCIAL AND 
FI ANCIAL INFORMATION 


ever issued in the United States. 
CONTENTS: 


STEEL PLATE ENGRAVING OF HIRAM 
WALBRIDGE. 


Financial Review for 1870.—National 
Progress in Wealth; Report of the Secretary of the 
Treasury ; Report of the Treasurer of the United 
States; Report of Commissioner of Internal Reve- 
nue; Internal Revenue Receipts for Three Years 
Daily Price of Gold for Nine Years; Treasure 
Movement at New York for Twelve Years; Treas 
ure Movement at San Francisco; Range of Govern 
ment Securities, Monthly, for Two Years; Highest 
and Lowest Prices, Monthly of every Stock So.d at 
the New York Stock Exchange for Five Years Past 
Foreign Exchange, Weekly, Four Years Past; Debt 
of the United States in Detail, with Acts; Director 
of the Mints’ Report; Gold and Silver Coins in 
Different Countries; Receipts and Disbursements 
of United States since 1791 ; American Shipping and 
Foreign Commerce; Purchases by Government 
United States Bonds. 


Debt and Finances of each State.— 
Containing Complete Articles upon the Debt and 
Financial Condition of the Several States of the 
Union, with the most Detailed Statement of all thei 
Bonds Outstanding. 


Banking.—The National Banking System; 
Comptroller of the Currency’s Report; Totals of 
Quarterly Reports since 1863; New York Savings 
Banks ; Clearing House Banks, Three Years ; Euro- 
pean Money Market. 


Railroads.—Review of Railroad Progress in 
Europe and America for 1870; New York Rail- 
roads; Ohio Railroads; Massachusetts Railroads; 
Railroad Bonds in Detail; Railroad Stocks in De- 
tail. 


Population, ete,—EUROPE AND AMERICA.— 
European Progress in Wealth and Population; 
British Income Tax ; France. Income and Resources; 
European Armies and Navies ; Germany ; Immigra- 
tion into the United States; Census of the United 
States. 


Trade and Commerce.—Review of the 
Year 1870; Mercantile Failures ; Prices of Merchan- 
dise; New York, Foreign Trade of, for 1870; For- 
eign Imports, United States Foreign Exports ; 
Cereals; Average Factory Wages. 


Cotton.— Review of 1870 and Prospects for 
1871; Crop of 1869-70; Crop of Cotton each Year 
since 1621; Weekly Receipts for Five Years; Man- 
ufacturers’ Association Report for 1869-70; Con- 
sumption of United States Mills; Consumption in 
Europe. 


Commercial Reports.—bBreadstuffs; To- 
baco ; Coal; Petroleum ; Iron. 


Biographical.—Hiram Walbridge ; Robert L, 
Maitland ; Joseph Wesley Harper; James De Peys- 
ter Ogden; Henry A. Wilmerding; Abraham M, 
Bininger. 


nr 
vv 





Price $5.00. 


6n receipt of which sum it will be maéied, free of 
postage, to any part of the United States, 
WILLIAM B. DANA & CO., 
Publishers of the 
Commercial & Financial Chrenicle, 


78 & 81 WILLIAM STREET 


Dry Goods, 
J. S. & E. Wright & Co., 


92 & 94 Franklin street ..............NEW YORK, 
64 Franklin street woo. sesseceve o-+eeeeee- BOSTON, 
241 Chestnut street........ ..... PHILADELPHIA. 
. AGENTS FOR 
Pepperell Mfe. Cow, 
Otis Company. 
Bates Mfg. Co., 
Columbia Mfg. Co., 
Androscoggin Millis, 
Continental Mills., 
Warren Cotton Mills, , 
Laconia Co., 
Boston Duck Co., 
Franklin Co., 
Thorndike Co.,, 
Cordis Mills, 








ee ne ee eee ere re 





MuSCOGEE 
MANUFACTUBING COMPANY, 
COLUMBUS, GA, 
MANUFACTURERS OF 


Sheetings Drillings, Yarns, Rope,&c,. 
G P. SWIFT, Pres’. W.A. SWIFT, Sec. & ir. 





Brinckerhoff, Turner & 
Polhemus, 


Manutacturers and Dealers in 


COTTON S AIL DUCK 


And all kinds ot 
we yey CANVAS, FELTING DUCK, CAR COVER. 
IN AGGING G, RAVENS DUCK, SAIL TWINES 
GC ONTAL 10’ SEAMLESS BAGS 
“ AWNING STRIPES.” 
Also, Agerts 
United States Bunting Company, 
A tull supply all Widths and Colors always in stock 


13 & 15 Lispenard Street, 








7 


‘Townsend & YALE, 


New York and Boston, 


SOLE AGENTS.3 





KEYSTONE, 
NUBIAS, 
LACE EDGE, 
PRINCESS}LOUISE, 
BEATRICE, 
ADELAIDE, 


CLARISSA, 





New York, 


Transportation. 








New York & Liverpool. 


New and ma nificent Be wi 
six largest aflont. elfast- built steamships—the 


OCEANIC, REPUBLIC, 


TIC, CELTI“, 
ADRIATIC, ATLANTIC 
Passenger accommodations unrivalled, combining 


Safety, Specd & Com'ort. 


Saloon accommodations in mid: 
little motion is felt. mid-bip sections, where 


ATLANTIC s ses Sat., Dec, 16, 10 A. Mi. 
OCEANIC ese ¢@ @ Sat., Jan. 6 VA. le 


Apply at White Star Line offic 's, 
19 Broa 
J. H. SPARKS, Agent. atts 


iif tor Liverpoon, 


(Via Queenstown,) 
CARRYING THE UNITED STATES MAILS, 








THE LIVERPOOL AND GREAT WESTERN 
STFAM C MPa _ Y will dspatch one of their first 
class full-power iron screw steamships from 

PIER No.46 NORTH RIVER, EVERY WEDNESDAY 
as follows: 


WI-CO +tIN, Capt. Williams...... Tec. 18. at 7 A. M. 
NEVADA, Ua tain Forsy h - Nov. atl 

WY: MING.‘ apt. Whiner v...... Dee. 27. ot 23 P. Mi 
MINN: § TA, Re A MM OFrzaD,...... Jn. Sot <nceeniam 
IDAHY, Capt. 





0, ar 
MaNHAT £ N, Coot Jos Price. Jan. 2, at 


Cabin passaye, $80 x 
ae age passage, Otice No. 289 Broadway) $380 cur 





ncy. 
P Per freight or cabin passage apply to 
WI. LIAMS & GUION., No. 6 Wal)-at. 





PACIFIC MAIL STEAMSHIP COMPANY 8 
THROUGH LINE 


To Cauirornia & CHINA, 
AND JAPAN, 


THRCUGH FARES-NEW YORK 
TO 
SAN FRANCISCO, 
First Class - = <= $125 to $150 
= - * a $60 


Steerage - -« 


According to location of berth 


These rates include berths, board, and al neces 
ries for the trip. 


CHANGE OF SAILING DAYS. 


Steamers of the above lineleave PIERN >.42NORTH 
RIVik, 100t of Ca: al > reei, at 12 o’clock, noon, 


On 15tu and 30th of Kach Month 
except when those da)s fall on Sunday, then the day 





_ previous. 


«oe bundred pouns baggage free to each adult 


| Mediciue and atte dance fr 


Departure of 15th touches ai KINGsTON, Ja. 
€teawer will leave San F) ancisco lst every “month for 
Chi.a.and Japan. 

F. r freight ur passave tickets, and ali fartner intor- 
ma ion, »pply at the ompany’ 8 ticket office on the 


wharf, foot of Canais 
=. R. BABY, Agent. 





— naieteetemiitemanel 


GREAT 
SOUTHERN Main Route 


NEW ORLEANS, MEMPHIS, ANE 
MOHLLE--ALL RAIL. 





ve New York 


Le 
At 8.10 A.M. tor “ye tye and Foi.uts on the Coast 
At 9,20 P.M. fiom foct of Cortlandt street, via New 
York and Philadeyphia Line, by GREA AT SOUTH: 


ERw MAIL KUOLTE TRAIN, for Hichmond, New 
Orleans, Mobile, Memphis, Chattanooga, Nashville 
Atlanta, Macon, and intermediate points 











STATIONS. GO'G SOUTH. lao’e NOEBTH. 
Miles. T ew Time. 
NEW YOR eeseeeeee tens | Ar. 6.19 a.m, 
WASHINGTON... wees 228 | a 655 8 9.00 p.m, 
GOKDONSVILLE.. - 824) “ 12.55 D. zn. * 12.45 p.m 
RISTOL,...ccecoceeee 610} 6.00 u.m |“ 7.28 pam 
KxOXViLLE..... ecee 1440 | * 1.14 p.m] “ 1118 am, 
CLEVE ¥ D eee ee = 6.55 vp m. aa 6.27 a.m 
tCHaATTANOOGA,.. 80/“ 800 p.m.| “ 4.45 a.m, 
Na VL Li... nite Ar. 5.00 a.m. | “ 6.00 p.m, 
066 |Lv. 9.00 a.m.| “ 5.44 p.m, 
toRa Ran! Jus CT: ONO; * 11.52 a.m.| “ 8.30 p.m, 
viEM eeeeeeeeeee 1159 \r. 2.55 p.m. = 12.15 p.m, 
**J NCKSON. sossoeonely 9 |Uv.13.45 p.m.| “* 4.37 p.m, 
ATLANTA...... . 92)\r. 3.35 am.) “ 7.25 p.m, 
ancegenegee covet 1055 |“ 140 pm.|“ 7.55 a.m, 
MON TGUwiiiieY 1127; “* 8.00 p.m | “ 5.45 a.m, 
OBIL eccce “ 800am.|“ 5.0 p.m 
NEW ORLEANS... 182 | 6 thee |e 











SURF EDGE. 


J.B. YATES, 
General Eastern Passenger Agent, 
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Financial. 





AGENCY OF THE 


BANK OF BRITISH 
AMERICA, 


48 Wall Street, 


Commercial Credits issyed for use in Europe, China, 
Japan, she East and West Indies, ana South America 
also Circuiar Letters of Credit for Travelers availa- 
ble in all parts of tue World. 

Demanu anda Tiwe Kills of Exchange, payable in 
London and elsewhere bought and sold at current 
rates, also Cable Trausters. 

Demand Dratts on Scotiand and Ireland, also on 
Canada, Britieh Columbia and San Francisco. Bills 
Collected, aud other banking business transacted. 

JUHN PATON, ta “nts 
APCH. McKINLAY, ¢ 48¢2%- 


NOHRTH 





—- ————— 


Taussic, Fisher & Co., 
BANKERS, 
No. 32 Broad Street, New York. 
Taussic, Gempp & Co., 


BANKERS, 
323 North Third St,, St. Louis, Mo. 


Gempe & ‘aussic, 


BANKERS, 
24 Junghoff St., Frankfort On Main. 





ee 


Joun Ponopir, 


BROKER 
In Government Bonds, Exchange, 
Gold and Stocks, 
No. 44 EXCHANGE PLACE. 


Particular attention given to the negotiation oi 
Kallway and other Corporate Loans. 

— and Central Pacitic Bonds and Stocks a spe- 
. 





SouTTER & Co., 


BANKERS, 
No. 53 WILLIAM STREET, NEW YORE. 





wcalers in Bills of Exchange, Governments, Bonds 
Btocks, Gold, Commercial Paper, and all Negotiable 
Securities. 

Interest allowed on Deposits subject to Sight Dratt 
or Check. 

Advances made on approved securities. 

Special facilities for aegotiating Commercial Paper. 

Collections both inland and foreign promptlymade. 

Foreign and Dome:tic Loans Negotiated. 





THe City Bawnrk, 


LONDON,: ENGLAND. 
INCORPORATED BY ROYAL CHARTER, A.D. 1855. 





Corner of Finch Lane), Thread- 
HEAD OFFICE S needle Street ea , 
oO. on ree 
ICES N 08.159 & 160, Tottenham Court Road 
‘ (No. 25, Ludgate Hill 





Subscribed Capital - - - £1,000,000 
(50,000 Shares of £20 each). 

Paid-up Capital = = = = 
Reserved Fund= - = = « 


500,000 
105,000 


DIRECTORS 


John Jones, Esq., Chairman. 
Henry Vigurs East, Esq., | Joaquin De Mancha, Esq., 
John Hackblock, Esq., | William Simpson, Esq., 
Andrew Lawrie, Esq., Jonathan Thorp, Esq., 
Esq., James E. Vanner, Esq., 
Wm. ee may Fad George Young, Esq. 
Wm. McNaughtan, Ksq., 








MANAGER—Alfred George Kennedy. 
(is SECRETARY—C. J. Worth 


GAccouns opened with approved American and other 
oreign Firms or Banks, at such moderate rates of 
Commission as shall be considered consistent with 
sound mutual advantage. The Interest upon such 
accounts is calcnlated at current rates on daily bal- 
ances, and is made up onthe 3th June and 8ist De- 
cember in each year. 

D-mand Cheques and Exchange honored against 
approved previous or_ simultaneous Remittances. 
Oredits opened against First-class Securities negotia- 
ble in London. Mercantile and Marginal Credits are 
issued, a8 also Letters of Credit upon any leading 
Commercial City. 


Travelers? Credits 


encashed when issued by Clients, and every descrip- 
tion of general Banking Business transacted. The 
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BANKING HOUSE OF 


KouNnTZE BROTHERS, 


‘12 Wall Street, New York, 


: Deposits received from Banks and Individuals, sub 
ect to check at sight, and interest allowed thereon at 
FOUR PER CENT per annum. 
Collections made throughout the United States, the 
ritish Provinces and Europe. 

overnments Securities bought and soid. 





A, D. Williams & Co., 


STOCK BROKERS, 
40°Wall Street New York. 
Stocks and Bonds 
BOUGHT AND SOLD ON COMMISSION. 
A. DENIS’N WILLIAMS. J.P. WILIAMS, 


Member of the Member of the 
N. York Stock Exchange | N. York Stock Exchange. 


J. M. Weith & Arents, 
‘DEALERS IN 
SOUTHERN AND 
MISCELLANEOUS SECURITIES, 
No.,9, NEW;STREET, 


Loans Negotiated, 

















CAMMANN & Co.,, 


Bankers and Brokers, 


8 Wall Street, New York, 

Transact a GENERAL BANKING BUSINESS, and give 

perecaler attention to the PURCHASE AND SALE 

—— T, STATE AND «AILKOAD SECU- 
“* Deposits received subject to check at sight. 





— 


Gibson, Casanova & Co. 
BANKERS 
no. 50 EXCHANGE PLACE, 


TOCKS, BONDS, GOVERNMENT SECURITIES, 

OREIGN EXCHANGE and GOLD bought and sola 
on the most favorable terms. 

INTEREST allowed on deposits either in Currency 
or Gold, subject te check at sight, the same as witb 
the City Banks. 

DVANCKES made or all marketable securities, 
CERTIFICATES ot Deposit issued bearing interest. 
GOLLEFCTIONS made at all points ot tha UNION 

ad BRITISH PROVINCES. 





Joun Munroz & Co., 


BANKERS, 
No. 8 Wall Street, New York, 


Iseue Circular Letters of Credit for Travellers, and 
Draw Bills on 


Munroe & Co., 


NO. 7 RUE SCRIBE, PARIS, and 
ALEXANDERS CUNLIFFES & Cce., 
30 LOMBARD STREET, LONDON. 





eT 


Jacos R. SuipHerD & Co, 


BANKERS, 
24 Pine Street, NEW YORK, 
AND 


1164 22d Street, CHICAGO. 
—O— 
ILLINOIS INVESTMENT SECURITIES A 
SPECIALTY. 

TEN PERCENT Registered town and County Bonds 
payable by State Treasurer. 

TEN PER CENT Mortgage Loans, with wide margins, 

ga Our “ Hand Book of Illinois Securities” sent free 








AGENCY OF THE 
spanish Popular Bank of Barcelona, 


The Capital of this Bankis = = = $1,000,000 


In addition to this amount, the Bank has been 
authorized, in accordance with their charter, to issue 
Ficht Per Cent, Twenty Years, January and July 
$20 Coupon Bonds to the extent of $800,100, secure: 
by a deposit of the Spanish Government Perpetual 
Three Per Cent Funded Debt. 

These bonds are to be redeemed in gold, principal 
and interest, by a semi-annual drawing o 
commencing on the Ist December, 187i, and are made 
payable in Europe or Americaatthe option of the 


A limited amount of these securities is offered for 


at par,in 
oaeed by the New York State Loan and Trust Com 





Officers andClerks of the Bank are pledged not to 


loge the transactions of any of its Customers. 


pany where the Coupons are to be paid at maturity. 
119 BROADWAY Corner of Cedar St, 








KE. H. ALLEN, Vice-Pres’t First Nat. Bank, President. 
H. M. HOLDEN, Cashier First National Bank Treasurer 
SAMUEL MCKEE, Sec:etary. 


OFFICE OF THE 
Wesrzrn Bonp Boarp, 


No. 17 West Fifth Street, 


KANSAS CIETY, Mo. 


The operations of the Western Bond Board are 
devoted specially to the Negotiation of Western 
County Bonds, Municipal Ponds, and the Bonds of the 
several School Districts of Missouri and Kansas. all 
Bords offered are thoroughly cxamined as to the 
legality of their issue, and none are presented excep 
such as we believe to be reliable in every particular. 
Full statistics and every information given upon 
application to 


SAMUEL McKEE, Secretary, 








DESIRABLE 
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FIRST MORTGAGE 
SEVEN PER CENT GOLD BONDS 


OF THE 


WALKILL VALLEY 
Railway Company. 


OFFERED FOR SALE AT 





f $20,000, ! 


U.&. oe gg ree & with accrued interest ; 
v 


NINETY 
[ AND ACCRUED INTEREST, IN CURRENCY, 
BY 


MEAD & CLARK, Financial Agents, 
141 Broadway, NEW YORK, 
AND 
ERASTUS F. MEAD, Banker, 
(340 Third Avenue, 

Corner of Twenty-Fifth Strect, NEW YORK. 

By ex°hargine United States Ponés for the Ponesofr 
the WALKILL VALLEY RAILWAY COMPANY, you 
you incresse your i come over oo pet cent. and 
vour pr'n ipal -buut 20 per cent. and get a security 

EQUALLY SAFE. 


se 


M. K. Jesup & Company, 


BANKERS AND MERCHANTS, 
59 LIBERTY STREET 











"fonds and Loans for Railruad Cos., 
Contract for 

tron or Steel Rails, Locomotives, 
Cars, ete. 
and undertake 
all business connected with Railway 





Ss. M. SWENSON. W. M. PERKINS. D. L. KERNION. 


Swenson, Perkins & Co., 
SO Wall Street New York. 


PerKINS, SWENSON & Co., 


New Orleans 


Exchange sold on Texas and Louisiana. Collections 
made on all accessible points. 


i | 


Cubbedge & Hazlehurst, 


BANKERS AND BROKERS, 
MACOM GA 














‘oliections and de a General Banking sai 
— a Brokerage Business. 


REPRE 'rO KAST RIVER NATIONAL BANE. 








—————— -_-— 





a 


H. CasTLEMAN, 


SUCCESSOR TO 


HAWKS & CASTLEMAN, 
BROKER, 





COLUMBUS, Georgia. ne 
tOV t Securities, Gold, Stocks, and Bonds 0 
every description ; and Keal Estate some sae sold. 
Collections made on all “ accessible points. 

















Ps 
WIE 
JOR 


N 
His 


‘< 


Dra 


eo 
offic 
secC 


ef] 
20 
the 
urs 
on 


are 
th 
Fi 
wi 


ha 
AY 


te 











are 
Prn 
the 


the 
‘8p 

lar. 
pon 


36 


ats, 


OB, 


ves, 


yay 


NION. 


a 


g wld 


NE. 


ly 


ds of 
sold. 












JHE 
omumett ld 


; AND 





=) Financial 





TONIC 


MAGAZINE, 


SWS SS 


HUNT’S MERCHANTS? 
A Weekly Aewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES, 
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The Chronicie. 


THE COMMERCIAL AND FINANCIAL CHRONICLE 7s issued on Satur- 
day morning, with the latest news up to midnight of Friday. 





TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE. 
Tae ComunroiaL AND FINANCIAL CHRONICLE, dclivered by carrier 
tocitysu)scribers,ana mailed toall others, (exciusive of postage,) 
tli alti aha atria dis uid amin waietmcicadanteiined $10 00 
RE aap a et gg 6 00 
7 he CHRO 1CLE will be sent to subscribers until ordered discontinued by letter. 
P stage is cents per year, _ is paid by the subscriber at his own post-office. 
WILLIAM B. DANA, VILLIAM B. DANA & CO., Publishers, 
JOHN 4, FLOYD, JR. t 79 and 81 Vrilliam Street, NEW YORK, 
Poet Orrice Box 4,592. 
Mr. Alex. Holmes is our only traveling agent in the New England States. 
His address at present is P. O. Box 2,279, Boston. 





a The Publishers cannot be responsible for ‘temittances unless made by 
Drafts or Post-Ollice Money Orders. 
A neat file for holding current numbers of the Caronicue is sold at the 
office for 50 cents. Volumes bound for subscribers at $1 25. The first and 
second volumes of the CHRONICLE are wanted by the publishers. 


THE CALLED BONDS AND THE MONEY MARKET. 

The trouble yesterday at the London Stock Exchange, in 
consequence of the precarious condition of the Prince of 
Wales avd the announcement of his expected death, has had 
little effect here, except that it has given a slight upward 
impulse to the gold market. No apprehension appears to 
prevail of any resulting disturbance to our money market 
or to the arrangements now pending in London for closing 
up the new loan. 

There is some doubt as to the purpose and the probable 
eflect of the action of Mr. Boutwell in giving notice for 
20 millions more of the Five-Twenties of 1862, making 
the aggregate called in to this date 120 millions. It is 
urged that he will allow these 20 millions to be paid off 
on presentation at the Treasury without waiting until the 
expiration of the 90 days notice. A part of these bonds 
are probably in the possession of the London Syndicate, as 
they have agreed to exchange their new I’ives for any other 
Five-Twenties without limiting the privilege to those bends 
which were “ called.” 

A large amount of these and other 

















lescriptions of bonds 
have no doubt accumulated in the hands of the Syndicate, 





be gathered in. About 85 millions of these called bonds 
seem to have already reached the Treasury, of which 20 
millions have been paid for incoin. As the Syndicate have 
all along declared that only 5 millions of coin would be 
paid out of the Treasury, and that the remainder of the new 
loan negotiation would be reduced simply to an exchange of 
bonds, their calculations are evidently at fault. Five mil- 
lions more of called bonds will, it is supposed, be presented 
for cash payment in this country, and 10 millions abroad, 
making 35 millions altogether. This would seem 
to indicate an accumulation of cash in ' London 
to the credit of the Government, which, as we 
said last week, ought not to be allowed to lie there 
idle. The difficulty will perhaps be met either by the notice 
just given by Mr. Boutwell, or by some other means that 
will be hereafter adopted. Ifa part of these bonds are with 
the Syndicate while the rest are scattered in Germany 
and continental Europe, they can all be turned in for 
cash, and thus the expense of sending the funds here will be 
obviated. We trust, however, that there will be ro dupli- 
cation of interest in this second lot of called bonds as there 
was in regard to the first lot of 100 millions. Such a 
duplication of interest was not contemplated by Congress, 
but was virtually forbidden. In the present temper of the 
people, and in view of their demand for greater economy of 
administration it would not be judicious to allow any re- 
petition of such abuses, The twenty millions of bonds 
just called may, therefore, perhaps be accepted at once on 
presentation at the Treasury. 

The drain of currency to the South and West, to which 
we recently called attention, still continues, but the declin- 
ing legal tender averages were last week compensated by the 
increase of specie, so that the percentage of lawful money re. 
serve was thus kept up. Much heavier sums were, however, 
paid out of the Treasury than found their way into bank, 
and as this outflow of gold from the Treasury is still going 
on, there is some anxiety to know how the bank statement 
will be affected thereby. 

In view of the fact that Congress, in obedience to the 
popular will, is about to make a heavy reduction of the rev- 
enue from taxation, the question is asked whether after this 
month Mr. Boutwell will not be obliged to stop his usual 
purchases of bonds in order to accumulate funds for the pay- 
ment of these 20 millions of called bonds. 

The question is, however, of no immediate interest except 
to a few of the foreign bankers and dealers in Government 
bonds, some of whom would no doubt give a handsome 
douceur for exclusive information as to what policy is likely 
really to be adopted. A more important practical matter 
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The uncertainty felt in some quarters as to how these 
movements might affect the money market has developed a 
sensitiveirritability in financial circles which was eminently 
favorable 1. the process of locking up greenbacks if any 
suffice ently strong clique should desire to do so. This ma 
neuvre requires, i;owever, so many combinations to make it 
successful th t we were inclu:ed to doubt the sufficiency of 
the evidence that it was put in operation last week. The 
same rumors hive been in circulation since, with some 
further proofs of the correctness of the charge that the 
locking up proc ss had really been in operation. In spite, 
however, of the fact that certain banks were mentioned and 
some other moneyed institu'ions, we doubt whether, if the 
manipulation has been carried on at all, its extent has not 
been much exaggerated. ° 

The stringency in money is sufficiently accounted for by 
the drain of deposits to the intericr and by the fact that 
this outflow of currency and funds were not foreseen 
by the banks. These institutions, instead of contracting 
their »ccommodations in harmony with the indications of 
declinirg averages, continued to keep up their loans, and 
consequently when the time for contraction arrived they 
were compelled to conduct the process with more of spas- 
modic activity than was compatible with the tranquillity of 
the mouetary situation. 

Sepgeeenenes 


DEBT LIQUIDATION AND REDUCTION OF TAXES. 


We issue today our usual double number of Tue 
Curonicie in order to give space for the report of tle 
Secretary of the Treasury with the accompanying financial 
documents laid before Congress. These reports are this 
year unusually suggestive and for many reasons are worthy 
of being placed on record. Mr. Boutwell has had the grati- 
fication and the perils ever since he took office of presiding 
over an ove! flowing Treasury, and while the taxes Lave been 
several times reduced, he has been steadily diminishing the 
public debt, appreciating the National Treasury notes to- 
wards par with specie, and improving the Government 
credit at home and abroad. Never in the history of th‘s 
government have so much of material growth and indus- 
trial prosperity been as rapid!y and continuously realized as 
since the cluse of war. The stupendous obstacles, in face of 
which this won@erful growth has been effected, may be in- 
ferred from the sul joined table, which presents in one view 
the pressure of the d-bt and of the chief taxes since the 
war, as compared with the previous whole period since the 
discovery of gold in Australia gave its first great impulse 
to the the material development of this country : 





Receipts from Annual 
Gross Loans and Internal Aggregate Interest 
Receipts. Treas’y Notes. Custorrs. Revenue. Debt. om sant 
1871.... 652,092.46 268,768,523 206,270,408 143,098,153 2,353.211,382 125,576,565 
1870.... 69 ,729.973 285,474,496 194.538.3874 184,899,756  2,490.672,127 129,235,498 
1869.... 609,621,828 38,678.081 180,018,426 158 356,460  2,588,452,213 130,694,242 
1858... .1.030,719,5:6 625,111,433 164,464599 191,087,989  2,611,687851 140,424,015 
1867....1,131,060.920 610,126,910 176,417,810 266,027,537  2.678,126,103 143,781,591 
1865....1,27',884.173 712, 51,553 «179,016,651  30.),226,813  2,773,285,173 138,067,624 
1865... .1,805,9.9,345 1,472,224,740 81,928.26) 209,464,215  2,680,617,869 77.395,090 
2364... .1,393,461,017 1,128,87:,945 102,315,152  109,741.184 1,8'5,784,370 53,685,421 
1863.... 889,319,652 776,682 361 69 029,642 37,640,787 1,119, 772,188 24,729,7.0 
1362 ... 581,680, '21 529,692, 160 19,055,897 oséucese 524,176,412 13,190) 344 
181.... 8 ,811 640 41,861,709 ee 90,580.873 4,034,157 
1360... 76,°41,407 20,776,300 . ! ii 61,842,287 3,144,120 
1839.... 81.773.965 28,287,500 eatin 58,496,837 2,637,619 
1858 ... 70,372,665 23,717,302 7 Serene 44,911,881 1,652,055 
1837.... 68,969,212 8,90 | ey 28,699,881 1,593,265 
1356.... 71,056,899 20) a errr $1,972,5 7 1,953,822 
1855.... 65,851,374 800 SESE $5,586,956 2,814,464 
1854... 78,802,848 2 01 Ye 42,242,222 8 070,926 
1853.... 61.613,4 4 15,350 gee 59,803,117 8,665,832 
1852.... 49 898,115 46,300 | 66,109,841 4,000,297 
1851.... 52,762,704 203,400 i 68 304,796 8,696,760 
1850.... 47,619,8 8 4,045 950 $9,668,686  § ........ 63,452,773 8,782,393 
1349.... 59,796,992 28,5°8,750 IIS. <- sg gctaiaten’ 63,061,8°8 8,565,535 
1848.... 36,992,479 21,256,700 31,757,070 37 47,044,862 2,390,765 


In the reports before us these obstacles to the National 
progress are the great central points around which gathers 
Jn regard to 


the chief public interest and anxiety, 
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the repeal of taxation it is evident that a tundamanta | 
change of policy is now demanded by the people, «» 

that we must adjust the National revenue closely to 
the expenses of the government, leaving a much smaller 
surplus to be devoted to the liquidation of the debt for 
some years to come. Mr. Boutwell does not acquiesce 
very cheerfully in the new movement. Still we are glad to 
see that he recognises that this change in the attitude of the 
public mind has now become permanent and refuses to be 
resisted. For some years after the debt reached its maxi. 
mum the country was restless under the oppressive burden 
of the National obligations, and demanded that something 
should be done for the easing of the 
Two plans were proposed to lessen the burden, 
One was the paying off of the principal. The 
other, the lessening of the rate of interest. Both these 
plans were tried, but with only partial success. The prin- 
cipal has been diminished since March 1, 1869, by no less a 
sum than 277 millions, which represents an annual saving 
of some 164 millions of gold interest. Jt soon occurred to 
the people and the press to question whether this small an- 
nual relief was not too dearly purchased ; and whether for 
the promotion of the national credit and the public wealth it 
would not be better to leave the money to fructify in the 
pockets of the people; especially as capital has always been 
the great need of this country, as of other young nations ; 
and as we have so recently lost prodigious masses of our 
floating and fixed capital, which were annihilated by the 
war. These arguments have been gradually gaining power, 
and were welcomed with more and more faver, until at 
length public opinion is running very strongly adverse to 
any further prepayment of the debt except to the small ex- 
tent required for the ordinary Siuking Fund. Mr. Boutwell 
has been very slow to recognize this turn in the current of 
popular sentiment. He has been too much influenced by 
the erroneous apprehension that the credit of our Govern- 
ment isso weak that it cannot be kept up without large 
frequent payments on the public debt. Accordingly, he 
rates far too low the success which in other directions he 


pressure, 


has achieved in his management of the finances, and magni- 
fies the importance of those parts of his policy which are 
really of subordinate minor moment. For years he bas 
urged that 50 millions of the public debt should be annually 
paid off. He reiterates the same opinion now ; still he ac- 
knowledges that to carry it into action he would not keep up 
a mischievous system of needless taxes, wnich are oppressive 
to our citizens, paralysing to the business of the country, 
wasting to the public wealth, and obstructive to the growth 
of the national resources. Accordingly, he proposes to re- 
peal all the internal revenue taxes except those on spirits, 
tobacco, malt liquors and stamps. ‘This is almost the pre- 
cise policy which has been recommended in the CuronicLe 
for several years past. And we may add that many of the 
stamp duti:s could be with advantage got rid of. Congress 
will doubtless comply with most of these recommendations, 
and the decrease of the public debt which we have been ac 
customed to see in each successive monthly schedu'e, may 
be expected to go on with muc!) less rapidity than heret»- 
fore. 

The second project for relieving tle pressure of the debt 
was by decreasing the rate of interest. A large part of the 
Secretary’s report is devoted to an account of his recent 
efforts in this respect. The result and the course of these 
negotiations have been watched with no smill disappoint- 
ment. When the new loan act was projected the intention 
was to fund the masa of the debt et 4 per cent, If that had 
been deemed impggsible, the populapity of the law would 





| haye been lost, Tyg assist in the placing of 1,000 millions 
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of Fours,200 millions of Fives were authorized, with 300 
millions of 44 per cents. The original understanding was 
that none of the 45 or Fives were to be sold, except the 
purchaser would also take at par a double amount of Four 
per cents. With this view 1,000 millions were authorized 
of Fours, and but 500 millions in the aggregate of 4} and 
Fives. We were thus promised relief from the pressure of 
interest to the extent of 264 millions a year. The whole 
expense of the refunding process was forbidden to exceed 
one-half per cent, and the principal of the debt was not to 
be increased by the operation. Such was the origina: pro- 
gramme and such the promises under which the funding act 
was passed. The only change of importance which has 
since been made was by the act of 20th of January last, 
which increased the Five per cents from 200 millions to 
500 millions. In view of the saving of 26 millions a year 
by this funding operation, the Secretary was permitted to 
make the new bonds free of all taxes. ‘Tuis privilege is 
not free from danger or difficulty, and on that account has 
never been conferred on any kind of property before. The 
opinion has been held, indeed, that the value of this exemp- 
tion from taxes is greater than all the saving which is likely 
to be realized by the new loan. 

Many of the National banks are already claiming exemp- 
tion from some of their taxes nnder cover of this mischie- 
vous provision. The Loan act was passed in June, 1870, 
and the experiment, after 18 months’ tria!, may now be 
proclaimed a failure. Mr. Boutwell virtually acknowledges 
this when he asks that 2 per cent commission be offered to 
induce foreign bankers to negotiate the new bonds abroad, 
Such a high rate of bankers’ commission was never paid by 
this country when most in want of money in the worst 
period of the war. Even the bankrupt Treasury of France 
has not been obliged to allow so much bankers’ commission, 
unless in an exceptional loan. Mr. Boutwell, under his 
failure, may console himself with the reflection that the sale 
of United States Fours at par is merely a question of time ; 
and that Mr. Chase attempted the very same task of prema. 
turely reducing the rate of interest, when he was Secretary 
of the Treasury, in 1864, and met with even a more signal 
failure than the present one. The negotiation of the 200 
millions of Fives, which Mr. Boutwell has just concluded, 
has been attended with some grave irregularity, whichis now 
the subject of special inquiry by Congress. Mr. Boutwell’s 
explanation certainly puts the matter in a somewhat more 
favorable light. But in paying double interest he has 
evidently exceeded his powers, and if in this single case the 
fault be overlooked, care must be taken that no precedent 
be thus established for the future. 








CHARLES SUMNER AND SPECIE PAYMENTS. 

On Monday, according to promise, Mr. Sumner intro- 
duced in the Senate his new bill for promoting a return 
to the specie standard; and whatever we may think of 
its prospects, there is no doubt that the scheme is in some 
respects the best that has ever been presented to Congress. 
It is based on two distinct principles, both of which have 
been frequently expounded in these columns. These princi- 
ples are the necessity of contraction and the use of interest 
bearing notes as a means of contraction. As to the first— 
the need of contracting and lessening the volume of the cir- 
culation—it is now generally admitted by all the financial 
authorities. Depreciation of irredeemable paper money 
always follows and is caused by redundancy, though the one 
does not always keep even pace with the other, Assuming 
that our 750 millions of currency is too much, and far ex- 
ceeds the legitimate wants of the country, Mr. Sumner pro- 





poses to lesgun its volume ; and as compound interest notes | 





have been already tried, their operation is known to be 
equally wholesome and eff-ctive. Their special fitness for the 
work of contraction rests on the fact that if substituted for 
greenbacks they enter when first issued into the general 
current of the circulation ; and move with just as much ac. 
tivity as the greenbacks themselves. But this early activity 
is soon lost. Like some youth who, as he grows older, 
becomes fat and lazy, this compound interest currency loses 
its activity as ils accumulating value swells and grows. As 
interest accumulates on the notes, they gradually withdraw 
themselves from circulation, and are seldom paid out as 
money. We have so often explained these familiar facts, 
and proved the soundness of the principles on which Mr. 
Sumner’s billis based, that we need say nothing more in this 
place. 

We ask, however, a patient, candid hearing for this 
measure. It is well known that an intense popular preju- 
dice has been excited against contraction of the currency ; 
and that Congress, in obedience to the general bidding of 
the whole nation, forbade, in the law of 1868, the reduction 
of the currency below its then outstanding aggregate. But 
how was this popular alarm excited? The cause of it is not 
unknown. It was due to the derangement and disasters which 
were projected into the financial and business circles by Mr. 
McCulloch’s attempts at contraction tewards the close of 
his term as Secretary of the Treasury. For some purpose 
never yet explained, he reversed all his usual methods of 
contraction, which had formerly worked well, and adopted 
a totally new and perilous policy. During the summer of 
1867, when the currency was plethoric, and he could safely 
have contracted its volume, he poured out greenbacks from 
the Treasury, and added to the existing overstimulus of 
speculation in gold and stocks. This mischievous plan was 
carried on all the Summer, and was only stopped at the 
approach of Autumn. ‘Then he began to contract the cur- 
rency, under the law which gave him the option of taking 
in 4 millions a month of greenbacks, or of omitting the 
operation at his discretion. ‘The people remonstrated, the 
press exposed the ruinous mischiefs which were being pre- 
cipitated. But all was to no purpose. He went on con- 
tracting the currency month after month, regardless of con- 
sequences, until the public mind was filled with disgust and 
dread by the spectre of contraction; and Congress finally 
put an end to the Secretary’s power to contract the green- 
back circulation under any pretext whatever. The growth 
of the country since then, the extension of the area for the 
use of currency by our increasing network of railroads, the 
adoption of greenbacks in the South, and throughout the 
vast continent from the Atlantic to the Pacific—all these 
circumstances, and a multitude of others, have so increased 
the legitimate demand for currency that the suppiy is not 


| , a 
so redundant; and the average price of gold, which is the 


best index of redundancy we have, has declined in response 
to these forces. Still a large part of this decline is ascribed 
to the derangement of the foreign exchanges, and a multi- 
tude of our best thinkers share Mr, Sumner’s desire to seize 
the present opportune moment, when gold is lower than at 
any time since 1862, to give permanency to the approxima. 
tion of greenbacks to gold, and to carry on the movement 
without delay to par. 

But there is another impediment in Mr. Sumner’s path 
besides this prejudice against contraction. He cannot tell 
how much depletion the volume of the circulation requires 
to bring it to the standard of coin. No estimate on this 
subject is much more than pure conjecture. The most 
widely conflicting statements have been put forth on this 
subject, The advocates of free banking tell us that little 


or no contraction is needful. Another class think that from 
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75 to 100 millions is all the depletion of the currency that 
would be possible, and even this could not be endured with- 
out harm. A third opinion is more conservative, and claims 
that although much redundancy exists it is uncertain in 


be left. The greatest estimate we have scen is that of Mr. 
George A. Potter, who, in his very instructive and ingenious 
treatise on the currency, argues that our circulation is three 
times as large as it ought to be, and must be either depleted 
in conformity or its standard of value reduced. We do 
not cite these opposing views to ccntrovert them. Our 
object is tokshow that Mr. Sumner cannot tell where his 
contraction process should stop, and how long his monthly 
10 millions could be spared from the current volume of the 
circulation without producing a repetition of the trouble 
which ended Mr, McCulloch’s unfortunate last experiment, 
and caused his discretionary powers over the currency to be 
taken away. 

A third difficulty in this scheme is its inflexibility in re- 
gard totime. Every one knows that at some parts of the 
year more currency is needed, and at others less. In sum- 
mer less currency is wanted, because business is dull 
throughout the country. In the autumn months the demand 
for currency is enlarged, with the enlarging activity of the 
fall trade. The current of the circulation under a good 
system of currency arrangements has its tidal movements, 
and rises or falis responsively to the rise or fall of the needs 
to which it ministers. For all these important movements 
Mr. Sumner’s bill makes no provision. This grave omis- 
sion should be corrected at once. 

The last objection which we have space to mention, is 
the old complaint on the score of economy. This scheme 
would take many millions of the public debt now costing 
nothing and bearing no interest, and it would make these 
millions a new burden on the tax-paying community. This 
objection will not give much practical trouble, if the other 
objections we have referred to are fairly met. The country 
demands and Congress needs earnest champions of a sound 
currency at the present moment when so many schemes are 
being pressed at Washington, whica depend for their su:cess 
on inflation, thrive only in an atmosphere of corruption or 
extravagance, and would shrink and die in presence of cur- 
rency contraction. Mr. Sumner’s Congressional record on 
this question is such as to make him worthy to lead in the 
agitation formonetary reform. His present position is in 
entire harmony with his memorable werds in the Senate on 
the 12th Feb., 1862, when the legal tender law was on its 
passage. He then helped to pass that law as a temporary 
expedient of war finance. Now he would obliterate it from 








the statute book. 
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COTTON SUPPLY AND DEMAND. 

When publishing the cotton circular ot M. Ott-Trumpler, 
some weeks ago, we stated it was our purpose soon to give | 
to the readers of Tue Curonicze the statistical position of | 
the American crop in the world’s cotton supply for 1871-72, | 
That remarkable circular startled the commercial world by : 
its exhibit of a cotton supply beyond the consuming | 
demand of Europe and America, even if our present crop 
should not exceed 2? million bales. Its statements were | 
worthy of its author, clear, convincing, and, except in some | 
minor points, indisputable. And still these minor points 
appear to us to be important conditions in the problem, if 
we would reach a correct conclusion. For instance, the | 
statistics employed were of bales—bales of all sorts of 


cotton in their common aggregate, irrespective of weight or | 
quality. Here was possibility of an error of magnitude, in | 
&@ comparison of two seasons, wherein the proportions of ! 


| Spinners surp 











widely vary. A diminution of 750,000 bales or more in 
the supply of good stapled American cotton, though 
replaced by an equal number of lighter bales of poorer 


Staples would work a great change in the relations of value, 
amount and grows less every year, so that the evil had best 


and to a less degree in the comparative sufficiency of quan. 
tity. But without going into the general question of the 
world’s supply of cotton we propose now to give simply the 
figures for the American staple in the supply for 1871-72, 
and of the demand upon it, both, of course, however, only 
as estimates. So far as practicable, up to 1st October, we 
follow the figures of M. Ott-Trumpler in the statements we 
give, applying only such changes as are noted, with the 
reasons for them. 

One of the changes from M. Ott-Trumpler’s figures which 
we make is in the estimate of our home consumption; he 
gave it at 1,020,000 bales, the same as last year, while he 
appropriates the 80,000 bales, the surplus of our spinner’s 
stocks Ist of September, tothe supply. It would be easy to 
show, had we space for it, that our consumption will exceed 
that of 1870-71 by about 15 per cent, and will therefore 
be 1,175,000 bales. Hence, besides using the 80,000 bales 
surplus, our spinners must take during the year about 
1,100,000 bales ; or if they would not again run their stocks 
so dangerously low as in September, 1870, they must take 
more. 


For a part of the supply in 1871-72 M. Ott-Trumpler 
also assumed that there was a surplus left over in European 
spinners hands of 500,000 bales of the quantity delivered for 
consumption in Europe last year, and by so much reduced 
the apparent to the actual consumption. In its greater part 
this was correct beyond doubt. It is, however, to be 
remembered that after the late war began, many mills on 
the Continent “ran out.” Such of these as startled up last 
year had to “fill up ” again. True, the cotton so used was 
not in the usual sense consumed, that is, worked into fabrics 
for the market; but equally true is it that it is not available 
as supply for working into fabrics during the present year. 
Information on this point is not as full as we could wish, but 
from the facts we have obtained, we are led to estimate the 
cotton so applied at 68,000 bales. 

It is likewise said in England, by parties usually well in- 
formed, that the spinners stocks there were overestimated by 
M. Ott-Trumpler, and some confirmation is found in a count 
of bales held at the various railway stations as compared 
with previous periods, ‘This and other evidence would seem 
to justify a reduction then of 90,000 bales from the figures 
of English spinners stocks as he gives them. These deduc 
tions being made we have the surplus, or unusual stocks of 
European spinners October 1 at 342,000, instead of 500,000 
bales, as a contribution to the supply of 1871-72. That 
surplus is supposed to consist mainly of American cotton— 
say 275,000 bales. 

Taking the actual consumption in Europe to be the 
quantity delivered for consumption less the 342,000 bales 
surplus held by spinners, we find that during last year, 
ending September 30, American cotton was consumed in 
England at the rate of 33,000 bales per week, and on the 
Continent (including Russia, Spain, etc.), at 19,000 bales, or 
for the year 1870-71 2,704,000 bales. What can be the 
supply for 1871-72 to Europe ? 
re sb Surplus. 342,000, of ‘which ‘amount American...... 275.000 

Suppose our crop to be.. ere 
Laney Gevebdebeceeecce es SED 


in vcs ceenbndicoee: Gap epeecune seed Se 


tt mili 2,964,000 


Total supply of American to Europe........ 


| (This leaves our stock in ports as last Sept., and our mills as in 1870) 


The eonsumption, if no more than last year, will be ............----- 2,704,000 


———_—_— 


Which would jeave in Europe unconsumed,.. 260,000 


| But suppose any condition of trade shonld demand an increased use 


heavy and light bales, or of good and poor staples might: ~~ of ‘American, say 5 per cent,.....+:00000++ sianeailandelees seus » 185,000 
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Then in the ports and mills of all Europe would be 
125.000 bales, or only about 24 weeks supply. 

The stuck unconsumed cannot be reduced so low as that 
quantity. Long before it could be reached, consumption 
would be checked by high prices. It follows that if our crop 
shall prove to be only 3,500,000 bales, Europe, as a whole, 
cannot materially exceed its last year’s use of American 
cotton, whatever may be the demand of trade or the con- 
dition of manufacturing interests. Passing by the question 
of our crop falling short of 34 million bales, with the 
obvious remark that whatever it lacks of that quantity 
must nearly all be abated from last year’s rate of consump- 
tion in Europe, we proceed to consider some of the points 
in the question of consumption, especially of American 
cotton. 

Sincs the year opened new [spindles have been set up in 
England at the rate of 40,000 per week, or 2,000,000 for 
the year. Within the same year 1,000,000 old spindles are 
said to have been refitted and started up. There may be 
no further increase of Continental spindles as is assumed by 
M. Ott-Trumpler, to whose good information we would 
always defer, but these 3 millions in England, perhaps 
increased to 4 millions for the average of the current year— 
more than 10 per cent increase in spinning capacity since 
September, 1870—are not to stand idle, nor will any run- 
ning spindles be stopped, while either can be run withou; 
positive loss. In the factory districts they begin to feel the 
scarcity as well as the power of skilled labor. This aggra- 
vates the loss and difficulty always attending the stopping 
ef a cotton mill, loss of interest, deterioration, and the cost 
of starting up. The hands once dismissed and scattered to 
other employment, are re-guthered but slowly and expen- 
sively. Short time may be resorted to; but that is a 
practice on which the operatives now have something to say 
as to its terms. So they have a voice as to the kind of 
cotton to be used. In some mills the operatives, who make 
cood wages on piecework when using American cotton, 
refuse to use any other, and will turn out (or strike) if it 
be forced upon them without a corresponding advance in 
wages. ‘The master spinner who would substitute Surat for 
American staple must raise wages, get less product, injure 
the quality and price of his yarn, and incur other expense. 
He will not change while any profit remains ir the use of 
American cotton, especially if he thinks he sees in the not 
distant future an abundant supply and cheaper prices. 

At the present prices for raw cotton and for yarns there 
is a fair profit on all but some exceptionally unfavored pro- 
ductions. We will take the price of No. 40 mule yarn and 
of middling upland cotton;—not that either is a true or 
constant measure of value for other sorts, but as offering a 
fair comparative average for different periods ;—and note for 
the last four years ¢he difference between the price of one 
and the other at Manchester (in pence). 


*Oct. Nov. Dec, Jan. Feb. Mar. Apr. May. June. July. Aug. Sept. 
1867-68.. 4% 43 43% 2% 3% 4% 3% - 3% 3% 3% 3% 


1868-69.. 3% 2% 2% 3% 34 2% 3 38 3% 8% BE 2% 
1869-70.. 2% 2% 36 3% 4% 4% 4% 4% 456 %S% 4% 4% 
1870-71.. 54 55% Sy Sw Si Se Si 5% 5 Sie «64% «4H 

s for the years, | 190%-G8..----+-++--+» 3.08 | 1869-90. ............. 4.11 
Averages for the years. ( i968 69. oot eee 3.65) e-4i.............. 5.19 
Pounds cotton consumed ea er 1,055,000,000 | 1869-70....... 1,065, 000,000 

in England...... years. § 1868-69..... 916,000,000 | 1870-71....... 1, 176,000,000 


*The great fluctuations from one month to another in this table of differ- 
ences were caused by changes in the price of cotton chiefly, but in part by 
fluctuations in yarn also. 


The difference between the yarn and the cotton was 1.06d. 
yreater (or more profitable) in 1869-70 than in 1868-9; 
applying that gain to the cotton used in 1869-70, it amounts 
to £4,703,750. The gain from 1869-70 to 1870-71 was 1.08d., 
which, on the cotton consumed in 1870-71, amounts to 
£5,292,000. The contrast or gain, as between 1868-69 and 
1870-71, was 2.14d., giving on the consumption of the latter 
year £10,486,000 increase of profit. 


These several amounts show in part the contrasts between 
years of poor, medium, and very good results. Since the 
price of middling upland cotton advanced above 94d. last 
summer, the difference between yarn and cotton, of the kinds 
above named, has averaged about 43d. In November it 
has been about 44@42d., or nearly the same as in the 
average of 1869-70, when the profit was sufficient to bring 
out in the London Hconomist, and in trade circulars, glowing 
accounts of the “ Revival in Lancashire.” That difference 
must further diminish by more than ld. per pound from 
advance in cotton or decline in yarns, or part from both, 
before the English spinners can be in the poor and profitless 
position they held in 1868-9. If the current prices of yarns 
can be maintained then cotton may advance until middling 
upland shall be worth 10$d., without sinking the spinners’ 
profit on the average production. There may be an excep- 
tional advance in American for the few months in which its 
supply must be inadequate to the demand which trade 
would make for it, if not deterred by excessive prices. 

Will there be market for the full production of yarn, by 
all the machinery now in motion, at the prices now current ? 
Looking at the large accumulations of cotton goods in the 
Eastern markets, one is inclined to predict a falling off in 
England’s export of them. Bat, again, looking at the rapid 
and vast increase in the trade since 1866, each year marked 
by predictions of such glut in the East that the following 
year must show a reduction, and noting that each year in- 
cluding the last, has shown, not reduction, but an increase 
in a rapidly progressing ratio; and that the accumulation 
now bears only about the same proportion to the year’s 
expurt that it has in the previous years, the inclination 
to repeat the prediction gives place to an inquiry for 
explanation of this new and wondertul expansion of trade 
to India and China. It has been suggested that the vast 
populations of those countries, clad chiefly in cotton 
fabrics, have found it expedient to discard the native cloth 
and adopt the cotton cluth of Europe, and that their ability 
and inclination to buy the latter have been extended by the 
events of the last few years which have enlarged their 
knowledge of and facilities for trade and barter with the 
Western countries. If the suggestion has good foundation 
in tact, we have seen but the beginning of a commercial and 
economic change that will amount to a revolution. When 
the hundreds of millions of cotton-wearing people of the 
East depend on Western spindles and looms for their yarns 
and cloth for clothing and other uses, the demand so arising 
will be met by use of the staple that best combines the 
requisites, “ cheapest and best,” and that will be our Ameri- 
can cotton and no other. This thought reaches into the 
future, more or less distant. We may consider only so 
much as bears upon the present—that is visible or probable. 
There is then no apparent reason why the Eastern trade 
shall not continue its demand on England’s factories this 
year to an extent nearly or quite up to that of last year, it 
not arrested by advanced prices. 

At slight concessions in price the demand in Manchester 
becomes active. It is reasonable to assume that there will 
be no material decline in the price cf yarns until made trom 
cheaper cotton, nor any but a temporary check to the 
activity which has prevailed during the last two years. 
Then it follows almost of necessity that if our crop does not 
exceed 34 million bales the supply of American cotton to 
all Europe in 1871-2 will be scanty. Its use cannot well be 
reduced except by the restriction of price, and that need not 


lands, if at that. 


Economists and statisticians have said much of late 
years of the diminished purchasing power of gold and the 





be operative at any point short of 104d. for middling up 
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enhancement of price by the extensions of traffic, in spite|§ 


of many cheapening processes. This applies especially to 
what are termed raw materials. Yet no one seems to con- 
sider it with reterence to the price of cotton—perhaps 
because it has been so immediately controlled by, the rela- 
tions of actual or supposed supply and demand. If other 
commodities of trade and materials for manufacturing 
industry have appreciated in gold value since ten years ago, 
to the extent of 20 to 40 per cent—say 33 1-3 per cent in 
common average—why is not cotton under the same law? 
If the average price of cotton in the 3 years of abundant 
supply, 1859-1861, was above 7d., and touched 7#d. 
83d. under special influences upon the market, why should 
it not be above 9d. in the years of bountiful supply now, 
and touch 10d. to 104d. in periods of scarcity? If these 
are but fair prices in relation to the prices of other articles, 
there is nothing startling or alarming ‘in the demand for 
them. During and since our war cotton was kept out of 
the gradual charge that was taking place in the price of 
other articles, by its own peculiar position. Now its fair 
normal value should be claimed, always like everything 
else subject to the law first to be felt and obeyed, that of 
supply and demand. If this reasoning be not faulty, mid. 
land upland cotton should be worth 9d. in Liverpool, if our 
crop be considerably larger than the year’s demand for it, 
and as much more price as the trade can bear without loss, 
if the crop be less than the natural demand for it. 

We cannot close without a word of caution to planters. 
We have set forth, in fair and moderate terms, the strength 
of the argument in favor of higher prices for American 
cotton in Europe. There is a point, however, at which 
price will check consumption materially, and stop many 
It may not be at 103d., but no one can safely assume 
it will be higher. It is therefore unwise to hold cotton in 
expectation of getting a high price for it in the spring. If 
1044. is the highest price the trade can bear, it matters not 
if our crop be less than 34 millions. Any quantity that is 
short of the wants of spinners (and we have shown that 34 
millions is short of their wants) is small enough to produce 
the highest price, and a smaller can do but little if any 


mills. 


more. 





THE DEBT STATEMENT FOR DECEMBER, 187). 


The following is the official statement of the public debt, 
as appears from the books and Treasurer’s returns at the close 
of busivess on the last day of November, 1871: 

Debt bearing Suterest in Coin. 


























Autnoriz- ue Interest Aceru’d 
Character of Issue. ing ac. Pa y’ble eaeeered coupes n. Overdue. literest. 
Se Of 1858....... -++--- une 14,"53.. 1834 is fos $6,045,000 $13,955,000 $21,150 (a) $416,666 
CO OF 10B1.....- ccccccock eb. 8, , wes 13, 728,000 4,687,000 17,784 (a@)460.375 
63, Oregon War...... Mar. 2, 6118S 945, 392 (@)23,625 
és of 1851, July : :Tand Aug. 5, "61 «.. f 64,340,050 228,631 (a) 4,733,030 
68, 5-20’s, Of 1s62....... Feb. 25, ’62. 879,100,350 4 338,065 (b)2.27 9075 
63 of _ coesecsseceses Mar. 3, 63 21 ,636, 25 6s ya34 (a )1 1,83 “5,000 
5B, U-4US...-- 0 eee e need ar. 3, Ot 56,558,250 266,070 (C2, 432,091 
oe’ S208, “of 1864 ccccccce Mar. 3, "6t....1 +95 (b) 1: "46 ) 
6s, 5-208, Of 1864....... J aue 30, "64.... 40,821 3250 453,659 (b)4'9,298 
és, 5-208, 1865...........Mar. 8, °65 | 120,2 58,200 1,060,705 (6)316 637 
5 20s, i865, new....Mar. 3, "65 166 248,059 "714,780 (a) 5,742,652 
6s, 5-28, 1867...........Mar, 3, "6) 817; 1,042 643 (a8, 024.487 
6s, 5-208, 1863 .......... Mar. 3, °65.... 26,660,050 123,835 (@) 981,668 
Ss, Funded L >an, 1831,J uly 14, — — 145 667 (a, 261. 651 
4s, Funded L’n, ir86.July 14, "20... ..1886 cece ee = aes 
te’ Hunded Loan’ 1901 ,July 14, °70....1901 (27. (d) 





Aggregate of debt bearing inter’t in coin, 721 721,030 65 65) 1133,418,200 5,486,127 28,468,719 


(a) wy ys payable Jan.& July. (b) May & Nov. (c) March & Sept., except 
coupous $50 & 10) paid or) iter, in Varch. ta) Feb., ‘May, Aug. & No ye é) Reg 
coupoa $1,000. (/) 1,000, $5,000 $i, 000; Coupon £1,000  , 8100 


(hk) reg. $50, $100, g500° ‘siru0, $5,000 & $10,000 ; coupons, ‘ooh tof $500 & 


Debt Bearing Interest in Lawful copreneds 
per cent Certif’s....Acts March 2, 67 and July 25, 68.. Pay 


$300. 


ble on demand, witu interest (issued in $5,0 0 & $10,000). * 323, 490,000 $62,500 
3’s, Navv pension..Act uly 23, 68..Int. only a 5 oy to pens’ ns. 14,000,000 175.000 
4s, Certit’s of indebtedness.. Act July 8,°70..Due in 15%5...... 678,000 6,780 
Aggregate of debt bearing interest in lawtul money....... $33,168,000 $214,280 


Debt on Which Interest Has Ceased Since Maturity 





Principal. In.verest, 
5 to 68, Bonds.. at vari’s dates prior toJan.1,’87. $57,665 64 174 
6’s , Bonds pe csccccee Dec. 81, 1862. ........cceesecsecees 6,000 ‘ 
Ss. Mex. indem at various dates in ’51 and ‘52... 1,104 
6’e, Bonds. .. .....! Dec. 31, 1867........5+000 pbdecesnes 1.650 117 
6s, Bounty L scp July 1, (RIN a Ra 3,950 241 
6's, Bonds.... ..... July OX,  Weaeptsseetr pdb owanes 24,900 1 281 
5’s, Texas indem Dec. $i, 1864......... ees eroocecees 174,000 
5s, Bonds..........- gael inca 13,000 10° 650 
1- 0G6s Tr. notes at various dates from °38-"44.... 82,575 2,470 
3-10 26s Tr. notes at various dates in 47 and °48... 6,000 206 
6s, Tr’y notes...... ut various dates in 48 and "49... 950 57 
$@6’s, Tr’y n’s....... at verseus dates in ’58 one "69... 2,000 18 
6's, Tr’y notes...... SS Seas 8.200 
7810's, 8 years..... Aug. "9 and Oct. i, 1864... : 20,000 a 
5s, one year,....... at various dates in 1865......... 115,147 5,757 


’ 

















5" "8, 2 ..Matured at various dates in 1866......... ' 5,34 
3° Com ink. ‘n’s....Matured June 10, 67. and May 15, ’68..... 685,190 135,37 
7810's. $ years alain ee Motured Aug. 15, 1867, and June 13 and 
Dyas Uilbmsniekeese tes cacedecsocescce 414.810 46,516 
s, Certif. of tnf.. _.Matured at verious dates in 186.......... 5,000 S138 
i. ‘3S 6’, Tem. 1.....-Matured Oct. 15, 1866...................... 80,560 7,444 
Agg. of debt on which int. has ceased since mat’y. $1,769,297 $221,846 
eot Bearing no interest. 
eens . = Character of issue. Amt. outstand. 
July 17, 1861, and Feb. 12, 1562....... ...... PR Or 2, 
Feb. ~5 and Jaly ui. 62, Cod} Mar h 8, ’63..U.8. legal-tender notes......... 357,500,000 
iain a” adil od atdinh oteeel gh beep al CUrrency....... oe L 40.166 086 
March 3, 1863, and June SE ractional currency........... eo ati 
March 8, 1868(iu $20, 50, 100, 500, 1,00) 5,000). Cortite for gold deposited..... 24,023,140 
Aggregate of debt bearing no interest............. 0. ccc ees idtbee'eds B422,636,977 
Recapitulation, 
Amount 
Outstanding. Interest. 
DEBT BEARING INTEREST IN Corn—Bonde at 6 p. cent.. .. $1, 57, 185 150 
onds at 5 p. cent......... 277,808,700 FOU 
Total debt bearing interest in coin............ccccc ecu eeees apne $36,954,839 
EBT BEARING INTEREST IN LAWFUL MONEY— 
NE DEE EI rrr SF78 
Navy pension fund, at $3 per Cent........ccccccccccccsccces 14,000, ‘O00 
NED I NINE BOdk occu ccc ccvcsdedsccevctesccsssdes 23,49),000 
Total debt bearing interest in lawful money .. .......... $32,165,000 244,760 
DEB, XN WHICH INT. HAS CEASED SINCE MATURITY.,......... 1,769,297 294,816 
DEBT BLARING NO INTEREST— 
Demand and legal tender notes...... iseevbséoosasuoe ceeee $357,592 801 
ONE Re ME RT Sn 4,166,036 
Certificates of gold deposite |. 24,9 8.110 
Total deht bearing no interest............ ccc eee ossecesess $422,656,977 
Unclaimed P. BR. Interest... ......0.cccscccccces iaesadensé santenbes 14,442 
EE ESE a ae 917,123,124 $87,208,387 
Total acbt, principal and interest, to date, including TE. on due nut 
presented tdci «ces d6oedenun edebevessannetbees ecqusecentendsoot $2,354,681 ,512 
AMOUN’ r iN THE TREASURY— 
Join for ee meee eee eer eee eee eeee eeer eer eer eee ereeees eee 88 eereere $6,256 554 
ee ee genus cnggethnanseseesenesscessccnen« 10,123,589 
EEE A Se a eT $106.330.141 
Debt, less amount in the Treasury. Dec. 1, 1871 ..........ccccccccccceccccs 2,248,251,3%7 
Debt, less amount in tue Treasury, Noy. 1, 1871.........06.- ° 2,251,418, 148 
Decrease of debt during the pest in.cee< <sniednensnnaeeosesuceie $3,462,030 
rn On cre Gomes meme h. Bee. ics wcccbenenceceseese choos ©2,45;,479 
Decrease of de'it since Marc h 1, 1859, to March 1, 1811............... $21,754.4 8 


Bonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 





4 ‘ nter oe pales inter ont Belence of 
. moun accruec paid oD repalc y n 
Character of Issue. Outstanding. and not Tnitec f mall tion by. ‘Ghitea 
yet paid. States. of .> sy! Oe. States. 
Central Pacific........... 25,831,000 $647,025 $1.814.627 $4,392,07: 
an. Pac., late U.P. E. D. mR 308,009 57,575 i 591,173 art 38 6.1,520 
Union Pacitic Co........ s5.512 81,912 5,313 561 1,93’ 669 8,3 10,892 
Cen. Br’h Un. Pacific. "7 600 000 45,000 397,8U8 9,276 883,581 
Western Pacific.......... 1,970,000 49,250 24 1397 9,350 240,047 
Sioux City and Pacliiic... 1,623,320 4,103 291,907 401 239 | ,506 
Total issued.......... $64,613,832 $1,615,4:0 $12,692,475 $3,817,907 $9,374 567 





, The Pacific Railroad bonds eo - issued under the acts of July 1, 1862. and Jul 
, 1864; they are register. d bonds, in denominations of $!,' 00, 85,0 0 & $1,0 
—_ six verc nti: erest eel, payabie January land July 1, and matuie 
3U years from their date. 
pen yee 


CHANGES IN THE RESHEMING AGENTS OF NATIONAL BANKS 

We are compelled to omit the Changes in the Redeeming Agents 
this week, but they will be included in the statement of next 
week. 
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EXCHANGE AT LONDON— EXCHANGE ON LONDON. 


NOVEMBER 24. | 











“LATEST | | 








on— TIME. | RATE. | DATE. | TIME. | RATE 
Amsterdam...| short. 11.184@11.183f Nov. 24.) short. 11.85 
Autwerp...... 8 months, 25.6745 @25.724¢ - ihe | 25.4236 
Hamburg...... pa. 13. 9X%@13.10K | * | 3 mos. | 13.5% 
ae - 26.10 @2.30 || _.... wwe 2 > Agee 
Se short. 25.75 @25.90 || Nov. 24. short. 25.80 
ae 3 months. 12.5 @12.10 | - |} 3 mos. 117.15 
RES | 6.24 @ 6.2436 2 - 6.20% 
ga rere ss: | 1194 @i119¥% || sas | short. | 118.37 

Petersburg - | 31344@31% Nov. 23.; 3 mos. | 32% 
Cndiz POE rh 9 | 493 @A9'4 ‘aes .. oe Rye. 
BOUOR. .scos a FE SS eee eee 
PD aedbdes< 8 months. 27.25 @27.c5 
re | = ae oe a ieee 
ADIOS .... 000. ” | - Roe ee pera, ieee ef 
New York. ee, er Mee | Nov. 24,/60 days. 1094¢ 
Jamaica.... .. “eek 2: penne Oe) aria Py aase cee? lSa eee 
Havana....... sages. 42. oeewee ey eee a 
Rio de Janeiro —- 2 anaes | Nov. 2. |30 days | 24 
— mm 2). - taeaee i /ewieci2e > See ea oees 
Valparaiso....)  ... Ss Ss --  - aaae et ee 
Pernambuco..|  ....° ro Bi, sdate® 4 Pieaate 
Singapore..... | 60 days. | 4s. 5d. | 
Hong Kong... | ” 4s. 5d. 
| 7a ae 1 es cent. dis.| 
Bombay....... a lid. ||. E  eenine. & Scan 
Madras ......, “4 : 11d. ey Tee aeee 
Calcutta ......| * | etsy | mae 
Sydney | 20 days. x per cent dis.! i ieee ay ixeede 


} j 








|From our own Smsueuaint | 
LONDON, Saturday, Nov. 25. 

This week we seem to have entered upon the period which be 
tokens dulness for the remainder of the year. In nearly every 
department of business much quietness has prevailed, but the 
accounts are still of a satisfactory character, as trade is sound and 
healthy, while but few failures take place. It is scarcely neces- 
sary to repeat that the year’s trade will be unprecedentedly 
large, and has so far been very remunerative. No check of 
importance has been given to it, the chief drawbacks having 
been during the later months of the year, in consequence 
of the uncertain state of the money market. It was the uncer- 














December 9, 1871.] 


‘THE CHRONICLE 








763 








tainty respecting the value, and not the value itself, of money | last series of sales show a rise of 1d. per pound. The quantities 


which has caused some to hesitate, but as money has never been 
higher than five ner cent., all necessary operations have really 
guffered no check. We have had to import very largely of wheat, 
as the return given below shows, but even this large importation 
has not cheapened the price of any kind of grain. The farmers 
of this country are now realizing, in spite of their utterances 
against free trade and free importations, handsome profits. The 
farmers, in fact, appear to be the most comfortable part of the 
community, and anything but that poverty-stricken class, which 
it was said many years ago, the repeal of the corn laws would 
make them. Instead of that, the Stock Exchange, after harvest, 
expect to see consols rise as farmers begin to realize their crops, 
and have considerable sums of money to invest. In fact, farmers 
are not only realizing high prices for one commodity, out for all, 
and an average “ fall”’ of lambs is now worth double what it was 
only a few years back. Those who have to buy store cattle for 
fattening may possibly not se their way so very clearly to a large 
profit,as “stores” are very cear; but when we speak in general 
terms of the profits of that branch of the profession, it is but too 
evident that it is very remunerative. An advance of two-pence 
per lb. in the price of meat in the last two years must have trans- 
ferred a good deal of money from the pockets of consumers to 
those of the producers. And it may be said that there is very 
little chance of meat getting cheaper, the consumption of the 
country being on so great a scale as to give no hope of over- 
production. 

From all parts of the country the accounts received respecting 
our trade are very satisfactory, and the amount of business in 
progress is very large. In fact, we are now carrying on the 
largest trade ever known. The Board of Trade returns furnish us 
with the particulars,and from the October statement we learn 
that the declared value of our principal exports in the ten months 
ending October 31, was as much as £183,538,265, against £166,- 
284,990 last year, and £159,162,432 in 1869. The figures showing 
the total exports to each country embrace a period of only nine 
mouths, but these will form a near guide to the countries whose 
purchases have caused so much animation in our markets. Ger. 
many appears thus to have purchased to the extent of £20,650,000 
against £13,970,000; France, £12,669,000 against £9,158,680; the 
United States, £26,340,000 against £20,800,000; Holland, Belgium, 
Spain, New Grenada, Peru, and Brazil have also invested their 
purchases, and the trade with Canada has also increased from 
£5,325,197 in 1870 to £6,419,740 in 1871. Trade with nearly all 
the Australian colonies has decreased, South Australia being the 
principal exception, and there has also been a considerable dimi. 
nution in our Indian commerce. In fact, while there was an in- 
crease of £18,750,000 in the value of our exports to foreign coun. 
tries, the shipments to our colonies and possessions have fallen off 
to the extent of nearly £2,000,000. 

The trade for wheat has been rather active during the week, and 
English and Russian qualities have improved in value one shilling 
per quarter. Supplies continue to arrive freely from abroad ; but 
stocks are not accumulating, although we have received double 
the supply this season as compared with last. This circumstance 
affords ample evidence of the deficiency of ourcrop. Not only 
is the quantity below the average, but the quality is not alto. 
gether satisfactory, and the produce is more than usually affected 
by atmospheric changes, When the weather is damp a consider- 
able proportion of the supplies comes to handjin poor condition, 
and, as has been the case this week, fine parcels are thus readily 
disposed of, while damp samples are neglected, and foreign wheat 
commands a ready sale. 

The following statement shows the imports and exports of 
grain into and from the United Kingdom since harvest, viz., 


since Aug. 26 to Nov. 18, compared with the three previous years :; 
IMPORTS. 
1871. 1870. 1869. 1868. 
EI SSRI Ree eos cwt. 12,053,256 8,051,816 11,002,972 6,929,161 
Dhak knce+exawecnenedssonss 2,664 77 1,50),668 1,410,582 2,277,233 
a eds in wie eke eccnceithids ele 2,034,286 2,419,329 2,227,890 1,755,240 
Di ntiiieheidbadas  wenbaddent 144,42 229,205 148,926 285,786 
hs ica e cicdawe ten dateeha £68,211 33.),959 379,492 821,069 
IR 5. ve tbcwe wae one 5.683.388 5,733,238 5,737,629 3,135,045 
 Ghitnipthiin dineens <x $36,768  1,05y,501 1,615,115 819,659 
EXPORTS. 
SN cogndeedbeciswe vite cwt. 1,212,035 673,650 74,391 121 177 
RN ERLE PINE, 4,069 5,189 2.545 21,499 
i 366 ebegeeeteehedeene «20% 0< 18,89) 217,402 6,374 18,118 
SN Hi 5 oss UE atin awedncses oe 2,161 26,742 3,673 3,309 
CS Lis chi, ici okedsiues Q71 845 446 511 
ree 4,5 4 23.408 2,061 125 
aa, ia ee 18,559 327,250 4,043 10,762 


week, and the attendance of home and foreign buyers at them 
has been fully an average. Both for Cape and Australian wool } 


there has been a good demand, and prices as compared with the 














to be disposed of consist of 68,818 bales, comprising 20,058 bales 
from Sidney, 8,263 Port Philip, 619 Van Dieman’s land, 1,399 Ade- 
lade, 86 Swan River, 6,233 New Zealand, and 32,205 bales from 
the Cape of Good Hope. 

The money market has shown increased ease. The directors 
of the Bank of England have made no change in their minimum 
rate of discount, which is still 4 per cent; but in the open market 
there has been a downward movement apparent. The supply of 
money has increased, but since the reduction in the Bank rate the 
importations of gold have materially diminished. It is expected 
that money will remain quiet during the remainder of the cur- 
rent year. The rate for the best bills is 38 to 34 per cent. 

The joint stock banks allow 8 per cent interest for deposits. 
The discount houses allow 8 per cent for money at call, and 8} 
per cent if with 7 or 14 days’ notice of withdrawal. 

The rates of discount at the leading Continental cities are as 
follow: Paris 6, Amsterdam 3, Berlin 4}, Frankfort 4, Trieste and 
Vienna 7, Madrid, Cadiz and Barcelona 6, Lisbon and Oporto 7, 
St. Petersburg 8, Belgium 5, Turin, Florence and Rome 65, and 
Hamburg 2% per cent. 

The demand for Continental bills of exchange has subsided, 
and bills on France and Italy have been more offered. In the 


gold market there have been no special movements. Silver and 
dollars are scarce. ‘The former is in demand for India, and large 
supplies have recently been sentaway. Mexican dollars are scarce, 
and prices have advanced. The following are the quotations: 


GOLD. 
qd sd 
i tia eke ene stn ttiaaianahi per oz. standard. 77 9 @..... 
Bar Gold, Refinable ........... per oz. standard, last price. 77 10}@77 11 
South American Doubloons...................... ..---peroz. 74 0 @..... 
United States Gold Coin................... per oz, nonehere ..... Pie... 
SILVER. 
s. d. s. d 
SP OU, Binds «00s ccestccess no oz. standard, last price. 5 0&%@5 0% 
Bar Silver, containing 5 grains Gold, per oz. sta’d—last price. 5 1 5 li¢ 
ID bin: wee én. 0:6ete6eesenedexnaea isha on per oz. no price. 
+ 6a sceeendoh da shieanis per oz—last price. 4 11K@5 1 
OVO BOS Pee ie cccccccccccscs ess last price—none here. 3 114@... 


Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, and of No. 40 Mule Yarn, fair second quality, 
compared with the four previous years : 

1867. 1868. 1869. 1870. 1871. 
Circulation, including <£ £ £ 

bank post bills....... 24,104,745 23,815,544 23,39),405 24,127,274 24,987,709 
Public deposits........ 5.044.482 5.427.696 4.426.881 5,661,088 6,564,532 
Other deposits......... 19,232,770 18,103,008 17,793,714 18,781,454 22,123,550 
Government securities. 12,319,203 15,074,874 13,811,953 12,925,862 15,001, 
Other securities........ 16,627,914 16,662,170 15,911,305 16,114,632 17,152,857 
Reserve of notes and 


Te AI 13,507,208 10,013,385 10,740,596 14,075,273 14,721,548 
Coin and bullion....... 22,058,568 18,296,637 16,566,181 22,196,963 24,194,763 
8 Ee 2p. c. 216 p. c. 8p. c. 26 p.c 4p. c. 
SMUG 6 cicero cesce'. 04 _ 94 94 236 93 
Price of wheat......... 68s. lld. 51s. 6d. 46s. &d, 498.10d. 55s. 1ld 
Mid. Upland cotton 75d. 115d. 11 94d. 9 9-16d 


a. 
No. 40 mule yarn....... 1s. 14d. 18.1%d. 1s. Yi , 
In the Stock Exchange much quietness has prevailed, but on 
the whole, prices have been tolerably firm. A leadiny feature is 
that telegraph securities have been largely dealt in at higher 
prices. Anglo-American stock is as high as 119, and French cable 
shares have been dealt in at 24%. Another feature of importance 
is the announcement that the preliminary arrangements for leas 
ing the Manchester, Sheffield and Lincolnshire Railway to the 
Midland Company have been concluded. The latter company 
guarantees the former its preference and debenture stocks ; 3 per 
cent dividend on the ordinary shares for two years, and 4 per cent 
afterwards in perpetuity. The proposal which, however, has to 
receive Parliamentary sanction, being favorable to the Sheffield 
Company, has caused the stock to advance rather more than 4 per 
cent. United States Government securities were firm in the early 
part of the week, but they have since declined. American railway 
stocks are attracting more attention, and prices!are generally 
firmer. The following were the highest and the lowest prices of 
consols and the principal American securities on each day of the 
week : 





\Monday. Tuesd’y.;Wedns’y, Thursd. ; Friday. | Satur 














i a 9334-9334 9334-9354 9334-9354 9314-935; 93-98% 93% -93% 
U. S. 5-20’s, 1881..... 9736-9754 973%-... 98 -.... 9%e-.....97 -98 |97%- 
U. S. 5-20’s, 1882..... 9154-92 .91%4-9234 91%-9234 917-92 (913%{-92 91%-.. 
U.S. 5 20's, 1884..... 91 -93 91 -93 91 93 {91 -93 ‘91 -93 ‘91 -98 
U. S. 5-20’s, 1885..... 9234-9244 922¢-..../923¢-.... |924-9294 9234-9234 G2%¢-.... 
U. S. 5-20’s, 1887..... 19454 -94%% 94%-95 '945¢-947%% 94% -.... 943¢-94% 9435-94% 
U. 8. funded 5's, 1881)14¢-% d. 14¢-dis|14¢-x4dis 144- % dil3g-Yais 134¢-Ndis 

a | 


U. 8. 10-40’s, 1904....'90 -903 90%-..../90 -9034 ,903¥-....|9034-9034 903¢-.. 
Atlantic & Gt. West.! | | | 

consol’d mort. bd’s 35 -354¢ 35 -35!¢ 35 -35}¢ 34%-....'34%-35 343¢-... 
Erie shares ($100).... 24% -244 2534-256 2634-2556 25 -.... 25 - 2. (25K... 
Illinois shares ($100). |103}¢-93¢ 1084-9 108-9)¢ 108 3¢-97¢ 1085¢-... | 10036 93 

There has been much less buoyancy in Canadian railway 
securities, and Grand Trunk and Gr-at Western are both weaker. 
The following were to-day’s closing prices: Grand Trunk, 21 to 
214; Great Western, 22} to 224, and European and North American, 
83 to 85. 

The following relates to the trade of Manchester : 

The market to-day has shown still greater firmness, owing to the higher rates 
in demand in the Liverpool cotton market. There has been a slight advance 
in both yarns and goods. The increase in the rate of goods has been only 
small, but yarns have been frum \d. to d. per lb. dearer. Buyers showed 
great reluctance to give the prices asked, and the consequence was that little 

usiness was done. 
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Department Reports. — 
me PP PPP PPP PPP PPP PPP PLL” PPPOE NEES 
REPOR! OF THE SECRETARY OF THE TREASURY. 


TREASURY DEPARTMENT, 
December 4, 1871. 


Sim:—The country has been prosperous during the. year now 
closing, and the public finances have shared in the general pros- 
perity. 





debt from March 1, 1869, to December 1, 1871, was $277,211,892 16; 
and during the same period the annual interest charge has been re- 
duced $16,741,436 04. 

The revenues for the year 1871, and the receipts since the first of 
July last, show that the time has arrived when a considerable further 
reduction in taxes can be made, and yet leave the Government in a 
position to pay at least fifty millions of dollars annually of the prin- 
cipal of the public debt, including the amount pledged through the 
sinking fund. In my annual report to Congress for 1870, | expressed 
the opinion that the settled policy of the country should contemplate 
a revenue sufficient to meet the ordinary expenses of the Government, 
pay the interest on the public debt, and from twenty-five to fifty 
millions of dollars of the principal annually. To that opinion I ad- 
here, with even a stronger conviction that the payment annually upon 
the principal of the public debt should not be less than fifty millions 
of dollars. 

Large as the revenues of the country have been during the last 
three years, our system of taxation has not been oppressive to indi- 
viduals, nor has it in any sensible degree embarrassed the business of 
the country; and while relief from taxation is desirable, it is yet 
more desirable to maintain the public credit in its present elevated 
position, not only as an example to other nations, but for its historical 
value in enabling the Government to make loans for large amounts 
upon favorable terms if, unhappily, in the future an exigency should 
require such loans to be made. 





During the fiscal year ending June 30, 1871, the reduction of the | 
public debt was $94,327,764 84. The total decrease in the public 





The power to negotiate a large loan at five per cent. interest, and 


to enter upon negotiations for the sale of bonds bearing five, four-and. 
a-half, and four per cent interest, is derived entirely from the exhibi- 
tion of an honest purpose on the part of the people to maintain the 
public faith, and the consequent ability on the part of the Govern- 
ment to answer that expectation by large and frequent payments upon 
the public debt. 

The revenue from customs for the fiscal year 1871 was greatly in 
excess of the estimates, amounting to $206,270,408 05, against $194,- 
588,374 44, for the preceding year. The cost of collecting this 
revenue was $6,560,672 61, for 1871, being three and eleven hun- 
dredths per cent., while the cost for the year 1870 was $6,237,137 25, 
or three and twenty hundredths per cent. 

The appropriation for the collection of the customs, with the ad- 
ditions derived from fines, penalties, and forfeitures, exceeded the ex- 
penditures by the sum of more than eight hundred thousand dollars, 
and there is no doubt that the permanent appropriation will be ample 
for the present year, and for the next fiscal year. 

The reduction of the rates of duty on the Ist of January, 1871, 
under the act of July 14, 1870, diminished the importation of many 
articles during the last six months of the year 1870, but there was 
consequently a large addition to the revenues for the first six months 
of the year 1871. 

A comparison of the first six months of the calendar year 1871 
with the first six months of the calendar year 1870, shows an increase 
of fifty-five per cent. in the quantity of tea imported, twenty per cent. 
in the quantity of coffee, fifty-three per cent, in the quantity of brown 
sugar, one hundred and twenty per cent. in the quantity of pig iron, 
one hundred and eighty-six per cent. in the quantity of melaao, cne 
hundred and thirty-nine per cent. in the quantity of spices, and a 
large increase in many other articles. 

The probability is that the customs revenue for the current year 
will exceed that for the year 1870-71. 

The receipts from internal revenue were $143,098,153 63, being 
$4,048,984 2y less than the estimates presented to Congress in Decem- 
ber last, for the fiscal year ending June 30, 1871. The estimates for 
the current fiscal year were $126,418,000, and it is probable that the 
receipts will be equal to the estimates. 

The net receipts for the fiscal year ending June 30, 1871, were as 
follows : 


EE RD a aC a $206,270,408 05 
a eas eae se cualletaiinebeun et 143,098,153 63 
so sc icctnceckebeseees SOG0C6 06 sense ee 2,388,646 68 
Rn eee ac getlie ns bd we we 6866 woe eeed 31,566,736 53 





_5355,328, 944 99 





The expenditures for the same period were : 


For civil and miscellaneous purposes...............60-0 eee eeee $69,498.710 97 
Ey 6 di cindn 666066660660 60 6001066 s cBSES ceceete *35,799,991 82 
ED cnnd.cn pede dees once seeuwrcedoreewssncssede 19,431,027 21 
inn cbbeeh 06960 68OEbb0Es 6066 r 0 ckn's Chesed endosvoones 7,426,997 44 
A in06 deh ebehheds edwennbesdbeusoadnnnedéesennkes 34,443,894 88 
For interest on the public debt... 2.0... cccccccce cccsccccsecs 125,576,565 93 





_$292,177,188 25 





The miscellaneous revenues for the fiscal year ending June 30, 
1871, were derived from the following sources : 


I EEO PE Oe a EE $8,892,839 95 
Fees from United States consuls ................-eeeeeees ones 565,563 24 
Storage, rent, labor, &c,, at custom-houses ..................... 414,310 61 
Fines, penalties, and forfeitures for violations of customs laws. 952,579 86 
I sin, nnn acne in deb abidadhebhsebenes decues 620,319 11 
Tax on circulation, deposits, &c., of national banks............. 6,003,584 32 





*This is the net amount after deducting $8,280,093 13 repaid into the Trea- 
gsury as proceeds of sales of ordmance, etc. The true expenditures were 
$44,080,084 965, 


| 





See ee eee . ad 


Repeyment of interest by Pacific railway companies 


— 


Homestead and other land fees........... 2... .....00000........ ean 098 It 
Steambvuat fees and marine-hospital tax......................... 985,585 16 
Proceeds of sale of coiu-interest on sinking and special funds. . 7,701,662 73 
Judiciary—fines, penalties, and forfeitures...................... 75,836 30 
Tax on anMN Ais dhininiiindedehaaee vétendadasecesdcaeds 101,080 00 
Reimbursement to the United States for salaries of storekeepers 
in internal revenue bonded warehouses....................... 557,236 41 
i. C606 bites dlligah oh ededaukes chide saenane uoesued.canane 580,355 37 
oleh Uh eta ue Ta ru needa meee 6 iéheoees 60 0. ac 585,887 69 
Parting charges—refining gold and silver bullion................ 211,721 14 
Proceeds of Indian trust lands ............... ccc ccc ccc wcececes 1,140,120 98 
Accrued interest on, and proceeds of sale of, Indian trust-fund 
stocks, and interest on deferred payments on Indian trust- 
Di cabsihsseth@iseRiathshieheeesPnedneredndes + cece¢sahecs 387,921 01 
Reimbursements to the United States for moneys advanced to 
meet matured interest on non-paying stocks held in trust for 
various Indian tribes...................... Veetews sent eedeens 35,535 00 
One, two, three, and five-cent coinage..................0...00.. 150,000 00 
LR RP o- pe aR 745,441 43 





$31,566,736 53 








The receipts for the first quarter of the present fiscal year were : 


From customs........ Mees 40nesd eOReenabedadddaduae ewedad oaadle $62,289,329 37 
From internal revenue 


bee tbh ids ah iene h bud od alten bedeiih 35,553,175 01 
a Ld nc sebibeceoacede 602,6+0 61 
eT eee oe ee 8,753,189 61 





$107.198,374 60 
The expenditures for the same period, excluding payments on 
account of the sinking fund, were : 


For civil and miscellaneous purposes................0. 0. ce eeeee $16,579,732 46 
ee NS nis aici haben C64 dw oade'ediees oceaves*eecss 12,590,653 05 
ht cid eon sae cenecebbddéees baneceeae 6,513,040 93 
iis sinton seanhdnwbcebad Wu ddtockueh oub¥Oeede soeece sd 3,404,133 42 
a Rs oe ee ki eas dita ee ake 6a 8,090,698 69 
POr ImSePOSs OM Ue PURE Gebs, ... occ cc cccccccccccccccceses 36,725,124 37 





$83.‘ 903 382 92 





The estimated receipts for the remaining three-quarters of the 
present year, are as follows: , 
I i $148,000,000 00 


a, in ws do le do Geéwle'n ee 6d cheecneseca nna 90,000,000 00 
i i el Ss eeu piidé dotsin die’ 2,000,000 00 
es IS GUI... cnn ccwtecccccccccccevecececacee 18,000,000 00 





$258,000,000 00 


The estimated expenditures for the same period, excluding pay 
ments on account of the sinking fund, are: 
For civil and miscellaneous purposes................ 00.0. ee000- $50,000,000 00 


6 distin a whiue pees sims sees edceces tees ot 31,000,000 00 
aden ence eieitend caus es « ae edekehieen 13,500,000 00 
tits te cies hen wen kk’ séalewd webwen sakes’ haeedess se 6,000,000 00 
ccs «duds wtbaddtiddesidavesed bidince sherds bbcebeededé 24 000.000 00 
et GD SG. a. . kane cesses cGns0eoebeceteses 85,0€0,000 00 





-$209,500,000 00 








These estimates show a balance applicable to the payment of the 
principal of the public debt for the fiscal year ending June 30, 1872, 
$71,794,991 68, 

The receipts and expenditures for the fiscal year ending June 30, 
1873, are estimated as follows: 








RECEIPTS. 
dite ee eee nieud deat cei bedbdans kaddmenneamenio’ $212,000,000 00 
ie ie ie aa ota le a cine awe Suleeié-n 126,000,000 00 
i hs debatacenbbéaeoessodea 3,000,000 00 
ks cots ak alan ae eebbasieNe™ 18,000,000 00 
$359.000.000 00 
iitnccocssscnusntiiemsiasiiatae 
EXPENDITURES. 
SNL, nn a not Rebdeciens keeewdineeseensenes $3,421,812 40 
a na a a e eeked wadewat 17,443,531 38 
i ike hi ote diete as cebhombeneadedadiwnsee 3,383,350 00 
i mie ba abeee 31,422,509 88 
I alin cen nab iin sé on Cbedie én tees sdvsds eee 18,946,088 95 
nia i ah lala ai eieia s an renee i enneee eindin 5,445,617 97 
i i ele alanis ha a eed a meee naee naa meine adie 30,480,000 00 
Public works under Treasury Department ........ $3,104,500 00 
Public works under Interior Department.......... 244,800 00 
Public works under War Department ............. 14,609,662 97 
Public works under Navy Department............. 1,483,100 00 
Public works under Agricultural Department ..... 26,500 00 
19,468,562 97 
i hicGbtecd ce dubbed seal benesbdenssasebonsnees hee 5,474,001 00 
ie ond 1 ie eee ee ce dsb nnd cadesesenees 11,258,325 00 
«cde des aeseddnwndaeddcenswecssedar ce 126,281,974 00 
ets cncenn tiedhne sess OOF 5 i cd debe ohbdbessteeseess 22,895,930 00 
Interest upon the capital of the sinkingfund ................... 5,783,333 00 





al 


$301,705,036 99 








These estimates show a balance of $57,294,963 01 applicable to the 


payment of the principal of the debt, in addition to the sum of 


$28,679,263 due on account of the sinking fund, or the sum of $85,- 
974,226 O1 in all. 

In the estimates for the next fiscal year I have not included in the 
receipts the premium on gold which may be sold, nor in the expendi 
tures the premium which may be paid on bonds to be purchased in 
currency. 


In the suggestions I have the honor to make in reference to the re- 
duction of taxes, I keep in view two important facts: first, that the 
ability of the nation to pav at least fifty millions annually of the 
principal of the public debt shall not be impaired ; and, secondly, 
that in the change of the revenue system no violence shall be done to 
the business interests of the country. While I do not undertake to 
state precisely the causes which have contributed to the public pros- 
perity, there is no substantial reason for questioning the truth of the 
statement that the last few years have been the most prosperous in 
the history of the country; years without example in our own affairs, 
and without parallel in the affairs of any other Government. : 

It is practicable to dispense with all revenue from internal sources 
except that derived from stamps, spirits, tobacco, and malt liquors. 
These sources should furnish for the year 1872-73 a revenue of about 
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one hundred and ten millions of dollars, making a reduction of taxes 
of sixteen millions of dollars. The revenue from customs under ex- 
isting laws, and from lands and miscellaneous sources, would amount 
to about two hundred and thirty-three millions more, making a total 
revenue for that year of three hundred and forty-three millions of 
dollars, : 

The expenses of the Government, not including the amount payable 
on account of the sinking fund, are estimated at $273,025,773 99, 

If to this sum be added fifty millions of dollars for payments on 
account of the public debt, including the amount due on the sinking 
fund, there remains a balance of about twenty millions, within which 
reductions may be made in the revenue from customs. This amount, 
added to the reductions proposed under the internal revenue laws, 
gives a total reduction of thirty-six millions. 

[In this view, I respectfully recommend to the consideration of 
Congress the reduction of the duties on salt to the extent of fifty per 
cent. ; the duty on bituminous coal to fifty cents per ton; the reduac- 
tion of the duty on raw hides and skins; and the removal of all duties 
from a large class of articles produced in other countries, which enter 
into the arts and manufactures of this country, and which are not 
produced in the United States, and the revenue from which is incon- 
siderable, Such a list, with the revenue derived from each article, is 
in course of preparation, and will be submitted to Congress. 

The removal of duties from a large class of articles used in manu- 
factures, and the reduction of the duties upon coal, furnish an oppor- 
tunity for a moderate decrease in the rates of duties upon those pro- 
ducts whose cost will be diminished by these changes. 

While nothing, as the consequence of legislation, could be more 
disastrous to the public prosperity than a policy which should destroy 
or seriously disturb the manufacturing interest of the country, it is 
still possible, by wise and moderate changes adapted to the condition 
of business and labor, to reduce the rates of duties with benefit to 
every class of people. 

The average premium on gold for the year 1868 was 39.54 per 
cent. ; for the year 1869 it was 32 56 per cent. premium ; for the year 
1870 it was 14.83 per cent. premium ; and for the first eleven months 
of the year 1871 it was 12.1 per cent. premium. The value of the 
paper currency of the country during the years 1869 and 1870 was 
apparently appreciated by the increased use of paper money in the 
South, but chiefly by the establishment of the eredit of the United 
States upon a firm basis. On the first of January, 1871, the last 
named fact was fully accomplished, and since that time the appreci- 
ation of the paper currency has been due wholly to the increased de- 
mand for it in the business affairs of the country. The difference 
between the value of paper money at the present moment and its 
value on the first of December, 1870, may be attributed to the latter 
cause, and furnishes the best means which the country has yet had 
for ascertaining the quantity of paper currency which can be used 
and its value kept at par with gold. 

The result of this test concurs with what seems to me to be the 
best opinion upon the subject, that the amount of paper money in 
circulation is still so great that it cannot be maintained in value at 
par with coin. There are two modes of relief: one is to reduce the 
volume of currency, as was recommended by me in my annual report 
submitted to Congress in December, 1869; the other mode is to await 
the growth of the country, and the increasing demands of business, 
which in time will produce the desired result. 

The chief means of securing the end sought, without a reduction 
in the volume of currency, would be the use of paper money upon the 
Pacific coast, With this object in view, si os have already been 
taken by this Department for the purpose of « :certaining whether it 
is practicable to substitute paper for co‘, and I have reason to antici- 
pate that a change may be made in .e laws relating to National 
Banks tending to that result, which will not affect unfavorably the 
general character of the system, 

It is my duty to call the attention of Congress to the importance of 
abolishing the system of shares in moieties, as far as the benefits inure 
to revenue officers, and other persons officially connected with the 
Government. This measure was recommended in my last annual re- 
port, and a statement was submitted to Congress showing the amount 
received by officers of customs, together with a bill increasing their 
salaries without any increase of appropriations from the Treasury ; 
the sum now paid from moieties being quite sufficient to place the 
entire force upon a satisfactory footing in regard to pay. 

During the last fiscal year the office of collector and surveyor of 
the port of New York each received from moieties the sum of 
$49,215 69, and the naval office the sum of $48,195 59. 

In most of the cases the officers do not perform special services en- 
titling them to the amounts granted, and importers and others whose 
acts are made the subject of investigation, complain, and, I think, 
with just reason, that the agents of the Government have a pecuniary 
interest in pursuing those charged with violations of the law. The 
Government ought to pay fair salaries, and rely upon the good faith 
of its officers for the performance of their duty. One of the difficulties 
which the Department has to meet, frequently, is, that customs officers 
have an interest in proceedings for the discovery of fraud, the settle- 
ment of cases, or the prosecution of them, which is different from the 
real interest of the Government; and, as a necessary result, the con- 
duct of such officers is open to suspicion, both on the part of those 
who are pursued by them, and the Government that they ostensibly 
represent. 


It may be deemed expedient to leave the law as it now stands in 


share of the proceeds of the information, and giving to the informer 
perpetual right of action for the recovery of any money or other val- 
uable thing paid or given to an officer engaged in the discovery or 
prosecution of a fraud or legal wrong against the Government. 

The report of the Comptroller of the Currency shows that one hun- 
dred and forty-five banks have been organized under the act approved 


July 12, 1871, providing for the issue of fifty-four millions of dollars | usual energy, as will be seen from the brief report of progress made 
































of additional bank circulation, and that the sum of $22,338,900 has 
been issued. 


By virtue of the same act, the Treasury has redeemed $22,230,000 
of the three per cent. certificates then in circulation, leaving the sum 
of $23,490,000 now outstanding. I take the liberty of suggesting, 
that it appears to me to be wise to leave the distribution of the circu- 
lation authorized by said act as it now stands. 

Should the States that have already received their proportion of 
circulation be authorized to take what may remain, only a brief period 
will elapse before a demand will be made from States with limited 
circulation for an increase. It seems prudent, therefore, to retain the 
balance of the fifty-four millions for distribution in those States now 
having a claim to it, on the basis of equality of apportionment. 

The details of the subscription to the Loan show that the National 
Banks have, upon the whole, acted liberally—more than a hundred 
millions of dollars having been subscribed for by them on their own 
account. 


It is not unreasonable to tender to these institutions the opportunity 
to subscribe for bonds under the Act of July 14, 1870, to an amount 
equal to the deposits required of them as security for circulation, and 
to couple that offer with a provision that, after ninety days, to the 
extent that the offer may be declined, other banking associations may 
be formed in the several States where the existing banks shall have 
failed to make the required subscription, and the circulation transfer- 
red from such banks to the new associations, 

The banks now organized cannot justly complain if, having an op- 
portunity to pursue the business upon the new bonds, and declining it, 
other associations shall succeed to their franchises and rights. 

The business of the Bureau of Engaving and Printing has been car- 
ried on with diligence during the year, and with satisfactory results. 
Although some efforts have been made at counterfeiting the special 
papers used by the Department, they have not been successful, and the 
specimens captured are so crude as not to excite serious apprehensions 
as to their ultimate success. 

Since the first of July, 1869, seventy million sheets of paper have 
oeen manufactured, all of which have been accounted for on the books 
of the Department. 

I respectfully recommend that an appropriation be made for a new 
issue of national bank notes. Those now in use are much worn and 
very successful counterfeits of several denominations have appeared. 
The public building used as a custom-house, court-house, and post- 
office, at Chicago, was destroyed by the great fire on the 8th of October 
last. The exterior walls remain, and the building could be repaired, 
but, anticipating the growth of Chicago, and the magnitude of its 
public business, I advise the erection of a building suited to the wants 
of a first class city. 


It is important that a much larger piece of land should be obtained, 
either by addition to the present lot or by the purchase of another 
site. On the 18th of October last, I wrote a letter to Governor Palmer, 
asking him to recommend to the Legislature the passage of an act 
granting authority to the Courts of the State of Illinois to condemn 
such land as might be required, in case the Government should be 
unable to obtain it by purchase at a reasonable price, payment to be 
made upon an appraisal. In every case, the site for a building erected 
by the Government for public uses should be large enough to separate 
it from all other structures, thus furnishing sufficient light for the 
prosecution of business, and adequate security also against tire and the 
depredations of lawless persons. It is hardly necessary to say, that 
in the existing condition of affairs at Chicago, it is important that an 
appropriation, available during the present fiscal year, should be made 
without unnecessary delay. 

Since my last annual report, the Supervising Architect has com- 
pleted the custom-house, court-house, and post-office, at Portland, 
Maine; the court-house and post-office at Des Moines, lowa; the 
court-house and post-office at Madison, Wisconsin; the appraisers 
stores at Philadelphia; and the assay office at Boice City, Idaho, 

It is now expected that the custom-house and post-office at St. Paul, 
Minnesota; the marine hospital at Chicago, Illinois ; the court-house 
and post-office at Astoria, Oregon ; the custom-house at Machias, 
Maine: the branch mint at San Francisco, California ; and the custom- 
house at Cairo, Illinois, will be finished and ready for use by the first 
day of July next At that time there will remain, in an unfinished 
condition, the court-house and post-office at Columbia, South Caro- 
lina; the custom-house at New Orleans, Louisiana; the custom- 
house at Charleston, South Carolina; the court-house and post-office 
at Knoxville, Tennessee; the custom-house and post-office at Portland, 
Oregon ; the court house and post-office at New York; the post-office 
and independent treasury at Boston, and the custom-house and post- 
oftice at Omaha, Nebraska. 

The prosecution of these works—four of which are of greati mport- 
ance—in connection with public buildings to be erected at Chicago, 
and the erection of marine hospitals at Pittsburg, San Francisco, and 
New York, will, in my opinion, sufficiently occupy the Supervising 
Architect of the Treasury, and the force at his command. I cannot, 
therefore, advise appropriations for other public buildings until some 
of those in process of construction shall have been completed. The 
points at which the erection or repair of public buildings is most 
needed, are Hartford, Indianapolis, Cincinnati, and St. Louis. 

Under an act passed at the last session of Congress, appropriating 
two hundred thousand dollars for the purpose of more effectually 


securing life and property on the coasts of New Jersey and Long 
regard to informers who are not officers, making it a penal offense for | 
any officer to enter into an arrangement with an informer for any 


Island, a careful examination of the coast and of the life-saving stations 
has been made by experienced officers of the revenue service. In ac- 
cordanee with their report, proposals were invited and accepted for 
the erection of fourteen new houses on the coast of New Jersey and 
six upon the coast of Long Island. Repairs are also making upon the 
old houses on the Long Island coast. 

The operations of the coast survey, which are under the adminis" 
trative direction of this Department, have been prosecuted with the 
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by the Superintendent, in advance of the usual detafled report, with 
maps, annually submitted to Congress. 

The survey of the Atlantic coast is now rapidly approaching com- 
pletion, that of the Gulf coast is more than half finished, and the work 
on the Pacific coast is being pressed forward vigorously. 

The estimates submitted substantially conform to the appropriations 
for the present year. An increase is asked for the item of-extending 
the triangulation across the country to the Pacific ocean, great interest 
having been manifested by the authorities of the States traversed in 
the prosecution of the work. 

The business entrusted to the Light-House Board is one of the most 
important branches of the public service in the control of this Depart- 
ment, and I am able to state that it is conducted with fidelity and 
with reference solely to the maritime interests of the country. 

The estimates made by the Light-House Board exceed the appro- 
priations for the present year, but they appear to be necessary, and I 
respectfully recommend them to the consideration of Congress. 

Under an act of Congress, approved July 80, 1870, Dr. John M. 
Woodworth has been appointed Supervising Surgeon of the Marine 
Hospital Service. His administration is satisfactory to the Depart- 
ment, 

The average number of hospital patients for the fiscal year ending 
June 30, 1870, was one thousand and sixteen, and for the year ending 
June 80, 1871, one thousand one hundred and ninety-eight. The total 
cost of the service for the first-named year was $405,624, being an 
average for each patient of $1 09 per day; and for the latter year 
$153,082 42, or an average of $1 04 per day. 

In the first-named year the hospital tax was $168,153 70, and in the 
latter year it amounted to $293,592 14. 

The Supervising Surgeon is of opinion that pavilion hospitals are 
better adapted to the successful treatment of the sick than the ordi- 
nary buildings of brick and stone, while the expenses are only one- 
fourth as great. 

In accordance with this suggestion, I recommend an appropriation 
of fifty thousand dollars for the purchase of iand and the construction 
of a pavilion hospital at Pittsburg, Pennsylvania. The present hos- 
pital is situated in the vicinity of iron mills and railways, and as it 
can be sold for about seventy thousand dollars, the Government will 
be fully reimbursed for the cost of a new hospital, while the comfort 
of the patients will be promoted. 

An estimate has been made that the sum of fifty thousand dollars 
will be sufficient for the construction of a pavilion hospital on Angel 
Island, in the Bay of San Francisco, sufficient to accommodate one 
also hundred and fifty patients, and I recommend an appropriation of 
that amount for that purpose. 

I also respectfully renew the recommendation, made heretofore, for 
& pavilion hospital near the city of New York sufficient for the accom. 
modation of two hundred patients. 

The Revenue Marine Service employs twenty-five steam vessels and 
eight sailing vessels. In addition tothese, there are two large steamers 
upon the Lakes, not in commission, and two schooners upon the coast 
condemned as not fit for duty. 

Of the six large steamers upon the Lakes, four only are in commis- 
sion, and as the others are not needed, I have the honor to recommend 
that authority be given for their sale. 

During the last year four iron steamers have been built—three of 
two hundred and fifty, and one of three hundred and fifty tons burden. 
Under the existing appropriation of two hundred thousand dollars, 
the Department is about to issue proposals for four small iron pro- 
pellors, two for the Pacific and two for the Atlantic coast. 


A further appropriation of two hundred thousand dollars is needed . 


to enable the Department to carry into effect the recommendation of 
the Commission, whose report was approved by the Department and 
submitted to Congress May 26, 1870. 

The plan recommenned by the Commission, when fully adopted, will 
effect a reduction in the expenses of this branch of the service of about 
five hundred thousand dollars, or about thirty-four per cent. of the 
whole cost. The changes proposed contemplate the use of vessels of 
less tonnage, and a consequent reduction in the number of men em- 
ployed. 

The expenses of the Revenue Marine Service for the year ending 
June 30, 1871, were $1,251,984 52, against $1,138,393 31 for the pre- 
ceding year. The first quarter of the present fiscal year shows a re- 
duction in expenses of $83,201 42, as compared with the correspond- 
ing period of the preceding year. 

At the date of my last report, a board of officers was in session 
charged with the duty of examining the officers then in active service. 
The report showed that five captains, ten first lieutenants, nine 
second lieutenants, and ten third lieutenants, were not qualitied for 
duty. Thepersons found to be incompetent have been discharged, 
and their places have been filled by promotion and by the appoint- 
ment of additional officers, after a competitive examination. 

There are several officers in the service who, on account of age, are 
unfit for active duty. For the supply of officers in their places, and 
for the increase of the number of engineers, rendered necessary by 
the substitution of steam ter sailing vessels, additional appropriations 
are required for the next fiscal year. This branch of the public ser- 
vice is, upon the whole, in a satisfactory condition. 

During the third session of the 41st Congress, a bill was submitted 
for the organization of a Mint Bureau. The bill passed the Senate 
but failed in the House of Representatives; though not, as I am in- 
formed, from any objection to the principles on which it was framed. 
f urgently recommend the passage of a similar bill at the present ses- 


sion of Congress. All the Mints and Assay Officers are nominally in 


charge of the Treasury Department ; but there is not, by authority of 
law, any person in the Department who, by virtue of his office, is sup- 
posed to be informed upon the subject; and no one on whom the 
Secretary of the Treasury can officially rely for information or advice 
in the management of this important branch of the public business. 
itis estimated that the internal commerce of the country is fifteen 
commerce, 


a3 creat as our external 
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but the statistics are not’ 


— 


trustworthy or complete; and I respectfully recommend that pro. 
vision be made for obtaining such returns as will show fully the trade 
of the country upon the rivers, canals, lakes and railways, 

The report of Mr. Charles Bryant, Special Agent, who has had charge 
of the fur seal-fishery at the Islands of St. Paul and St. George. shows. 
that the business has been conducted by the Alaska Commercial Com- 
pany in substantial conformity to the terms of the contract. Mr. 
Bryant suggests an appropriation for the construction of a house upon 
each island. for the accommodation of the agents of the Government, 
who at present are dependent upon the company for board and shel- 
ter ; “— y aithough Iam not aware that any evil has resulted from 
the arrangement, it is manifest that it ought not to be continued. It 
is estimated that an appropriation of five thousand dollars will be suf- 
ficient for a suitable building on each island. 

The agents charged with the management of the seal-fishery have 
been detailed from the customs service. As the full number of agents 
authorized by law is needed upon customs business, 1 respectfully 
recommend that authority be given for the appointment of two agents 
and two assistant agents, and that a suitable appropriation be made 
for their salaries and expenses. The necessity of two agents at each 
island is apparent. The agents will desire to return to the States as 
often as once in two years; and, moreover, it is wise for the Govern- 
ment to have not less than four persons in its employment connected 
with the care of the people and the business of the islands. 

Mr. Bryant also makes suggestions as to the further provision for 
the care of the natives, which appear to me to deserve consideration. 

I again call the attention of Congress to the importance of increas- 
ing the salaries of the Bureau Officers and Heads of Division in the 
Treasury Department. 

At present there is great inequality and injustice existing. The 
First Comptroller receives a salary of five thousand dollars a year, 
while the Second Comptroller and other Bureau Officers, whose du- 
ties are hardly less important, receive only three thousand dollars. 
The Solicitor of the Treasury is upon a salary of three thousand five 
hundred dollars, while the Solicitor of Internal Revenue, whose duties 
are less important, receives a salary of four thousand dollars. 

The Heads of Division, in the Internal Revenue, receive salaries of 
twenty-five hundred dollars per aunum, while in every other branch 
of the Treasury they are selected from fourth class clerks, whose sal- 
aries are fixed by law ateighteen hundred dollars a year; although, 
for several years an appropriation has been made from which the Sec- 
retary of the Treasury, in his discretion, has increased the salaries in 
his own office to twenty-eight hundred dollars per annum. 

It is not an exaggeration to say that the head of a Division in charge 
of the loans of the warrants, or of the sub-treasury accounts, occu- 
pies a position in which the country and the world are more concerned 
than in that of the Collector of Customs at New York; yet the latter 
officer receives more than fifty thousand dollars a year, while it ie 
with difficulty that the former is able to secure the inadequate sum of 
twenty-eight hundred dollars. 

The same remark might with truth be made of several Bureau 
Officers, and of persons in the office of the Treasurer of the United 
States. 

In this connection, I also recommend an increase of the salary of 
the Supervising Surgeon of the Marine Hospitals. 

I think it my duty to speak of the provisions of the act creating 
the Department of Justice, by which the Solicitor of the Treasury and 
the Solicitor of the Internal Revenue Office are made officers of that 
Department. The proper and essential duty of the Solicitors is to 
give advice to the Secretary and Bureau officers upon questions which 
arise in the daily business of the Department. Under the existing 
system, the Attorney General is made nominally responsible, while, 
in fact, he ought to be exempt from all responsibility for the advice 
given by these officers, that, upon a reference to him of questions 
which may have been previously considered by them, he may be free 
to revise or reverse their action. These officers should receive their 
appointments through the Treasury Department, and be responsible 
to its head, It is a fundamental error in administration, to place in one 
of the Departments officers deriving their appointment from another 
Department. 

Should the Attorney General transfer these officers to the Depart- 
ment of Justice, as appears to have been contemplated by the act, this 
Department would be deprived substantially of their services. I 
earnestly recommend the restoration of these officers to their former 
positions in the Treasury. 

The examination of persons designated for clerical service, and for 
romotion in the Treasury Department, has been continued, with 
eneficial results; and the examination is even more exacting in ite 

requirements than at che date of my last annual report. Means will be 
taken to extend the system, with such modifications as the difference 
of duties may suggest, but with equal efficiency, if possible, to the 
principal custom-houses, and to other branches of the public service 
under the control of this Department. 

On the 28th of February last, public notice was given that on the 
6th of the following March, books would be opened in this country 
and in Europe for subscriptions to the National Loan, under the act 
approved July 14, 1870, and the conditions on which the subscriptions 
would be received were also made known. Alithe national banks, 
and a large number of bankers both in this country and in Europe, 
were authorized to receive subscriptions. The first preference was 
given to subscribers to the five per cent. bonds within the limit of 
two hundred millions of dollars. On the Ist of August, the sub- 
scriptions amounted to sixty-five millions seven hundred and seventy- 
five thousand five hundred and fifty dollars, chiefly by the national 
banks. 

Under date of July 14, 1871, a dispatch was received from Hon. 
William A. Richardson, Assistant Secretary of the Treasury, then in 
London, stating that certain bankers in Europe proposed to take the 
remainder of the twe hundred millions of five per cents. upon certain 
conditions. This proposition was considered and modified, and early 
in August an agreement was made with Messrs, Jay Cocke & Co., 
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repref gnting bankers in Europe and in the United States. By the 
ter’ 44 of the agreement, the parties represented by Messrs. Jay Cooke 
&’so, had the right to subscribe for the remainder of the two hundred 
’ gillions of said bonds, by giving notice thereof, at any time previous 
to the first of April next, and by subscribing for ten millions at once 
and for an average of at least five millions of dollars of bonds per 
month during the intervening time, subject to the right of the national 
banks to subscribe for fifty millions of dollars within sixty days from 
the 25th day of August. 

It was also agreed that the subscriptions thould all be made 
through national banks, and certificates of deposit therefor issued by 
suid banks to the Secretary of the Treasury, bonds to be lodged with 
‘the Treasurer of the United States for the amount of the deposit. By 
a printed circular issued on the 10th of August, 1871, it was an- 
nounced that national banks making or obtaining subscriptions, pay- 
able in coin, would be designated by the Secretary of the Treasury 
as depositaries of public money, on the usual condition of placing in 
the hands of the Treasurer of the United States bonds of the United 
States for the security of such deposits; and that, at the commence- 
mert of each month, notice would be given of the redemption of an | 
amount of bonds equal to the amount of subscriptions in coin for the | 
preceding month, interest to cease in ninety days from the date “; 





such notice. 

It was also stated in the circular that, as the bonds called should 
mature, the deposits would be drawn from the several banks propor- 
tionately. 

It was further agreed that the subscribers to the loan should re- 
ceive as commissions whatever might remain of the half of one per 
cent. allowed by law upon the two hundred millions, after paying the 
cost of paper for the bonds, for engraving, printing, advertising, de- 
livery, and all other expenses of the same. 

Under this agreement the books were opened in this country and 
in Europe, and by the last of August subscriptions were obtained for 
the entire amount offered. 

On the first of September public notice was given that certain 
five-twenty bonds, to the amount of one hundred millions of dollars, 
of the issue of 1862, specified by number as nearly as was practicable, 
according to the provisions of the act of July 14, 1870, would be paid 
on the first of December, and that the interest would cease on that 
date. Of the bonds so called, more than eighty millions of dollars are 
now in the possession of the Department; of which amount, seventeen 
millions of dollars have been paid in coin, and the remainder have 
been received or deposited in exchange for the five per cent. bonds, 

Previous to September, five per cent. bonds to the amount of 
$62,139,550 had been issued and payment madetherefor. The work 
of delivering the bonds subscribed for at that date is now going on, 
and under such circumstances as to leave no doubt that the whole 
business will be concluded in a brief period of time. 

By the act establishing the national banking system, the Secretary 
of the Treasury was authorized to make them depositaries of any pub 
lic money, except receipts from customs; and the act authorizing the 
refunding of the national debt directed the Secretary of the Treasury 
to give three months’ notice of the payment of any bonds which, in 
such notice, might be specified and called for payment. In the same 
act it was provided that the money received for the new bonds should 
be used on'y in payment of bonds outstanding known as five-twenty 
bonds. The statute proceeded upon the idea that the holders of five- 
twenty bonds shouid receive three months’ interest upon their bonds 
after notice should be given by the Government. 

As this notice could be given safely only upon subscriptions already 
made or secured, the general necessary result, even in case the money 
were paid into and held in the Treasury of the United States, would 
be a loss of interest for three months, 

On the Ist of August last the demand for the new bonds had nearly 
ceased ; but, by the agreement referred to, the necessary loss to the 
Government incident to the refunding of the public debt was made 
the means of securing subscriptions to the amount of about one hun- 
dred and thirty millions of doilars. 

The banks, or those represented by the banks, derived an advant- 

@ in the use of the amount of their subscriptions for three months, 
but this without other loss to the Government than what was incident 
to the negotiation of the loan under the law. 

I am informed by Judge Richardson, and such is my opinion, that 
the most serious obstacle in the way of negotiating the four and four- 
and-a-half per cent. bonds in Europe is the inadequacy of the commis- 
sions allowed. When the circular of the 28th of February last was 
issued, one or two leading European bankers declined to act as agents, 
and J am persuaded that others who accepted the agency failed to give 
that attention to the business which would have been bestowed upon 
it had the commissions corresponded more nearly to those usually, re- 
ceived by them for the negotiation of public loans. The credit of the 
country is fully established in every financial centre of Europe, and 
the bonds of the United States can be negotiated at their market 
value in alarger number of cities than the bonds of any other country 
in the world. Under these circumstances, I think it my duty to ad- 
vise such an allowance for commissions upon the four and four-and-a- 
half per cent. bonds as will secure the negotiation of them with the 
least possible delay. It needs no analysisof the subject to show that 
the interests of the country will be greatly promoted by the proceed- 
ing, even though the commissions should seem to be unnecessarily 
large. I also recommend that authority be given for the payment of 
interest in London. ‘This can be done without the least cost or risk to 
the Government. 

Keturns for the fiscal year 1870-71, show that the ocean commerce 
of the United States is passing rapidly into the hands of foreign mer- 
chants and shipbuilders, In the year 1860, nearly seventy-one per 
cent, of the foreign commerce of this country was in American ships; 
in 1864, it had fallen to forty-six per cent.; in 18638, to forty-four 
percent.; and in 187i, it is reported at less than thirty-eight per 
cent, 


a 


causes: first, the destruction of American vessels by rebel cruisers 
during the war; and, secondly, the substitution of iron steamships 
for transportation of freight and passengers upon the ocean, in place 
of sailing vessels and steamships built of wood. 

When the war opened, English builders’ of iron steamships had ac- 
quired considerable proficiency, and since that period the art has been 
carried to higher perfection in Great Britain than in any other part 
of the world. It is stated that the superiority of British machiner 
and knowledge of the business by the British mechanics give an ad- 
vantage over American shipbuilders equal at least to ten per cent. upon 
the cost of construction. They possess additional advantages in the 
cost of labor, the cost of iron, coal, and other materials, and in the rate 
of interest upon the capital employed, equal in all to about twenty per 
cent. more, so that the difference in favor of British shipbuilders is at 
least thirty per cent. 

In considering the means for the restoration of our ocean commerce, 
two facts must be accepted : first, that it is useless to attempt to re- 
vive it with wooden ships; and, secondly, that iron ships moved by 
sails cannot compete with iron ships propelled by steam. Hence, the 
only practical questions for consideration are these: can the construc- 
tion of iron steamships be established in this country, and, if so, by 
what means ? 

The trans-ocean commerce of the United States would employ about 
six million tons of shipping, if each vessel made but one round voyage 
ina year. The value of our exports and imports has already reached 
the sum of nearly eleven hundred millions of dollars, and during the 
present decade it will exceed fifteen hundred millions of dollars an- 
nually, The annual returns for freight and passengers are about one 
hundred millions of dollars. 

The history of the loss of our commerce, as shown in the statistics 
already given, renders it certain that without some efficient action on 
the part of the Government, the entire foreign trade of the country 
will soon pass into the hands of our rivals. 

The monopoly of the trade between the United States and Europe 
by foreign merchants and shipbuilders carries with it the monopoly 
of shipbuilding for the entire world, and, as a consequence, the At- 
lantic trade, the trade of the Pacific, and the seas adjacent thereto, 
will be carried on in English-built steamers, 

An alteration of the law by which foreign-built vessels may be ad- 
mitted to American registry will furnish no adequate rdief. On the 
contrary, the change would stimulate shipbuilding in Eagland, while 
the prospect of establishing it on this continent woul diminish in 
proportion to the prosperity of the business in the shiv-yards of our 
rivals, 

In view of the facts of our extensive coast upon tie Atlantic and 
Pacific oceans, and our position with reference to Erope and Asia, 
the country ought not to be satisfied with any policywhich does not 
look to the establishment and continuance of shipuilding in the 
United States, the encouragement of our own seamenind merchants, 
and the control of so much, at least, of the commerce)f the world as 
is derived from the export of our products and th importation of 
articles required for domestic consumption. 

The removal of duties upon foreign articles used irnhe construction 
of iron steamships, or the allowance of a drawback ecal to the amount 
of duties paid, will not, in the existing condition ofhings, secure the 
re-establishment of the business. But were it othevise, the removal 
of duties or the allowance of drawback raises prtical questions of 
great difficulty, while any concession by an inditt process is likely 
in the end to prove unnecessarily expensive to tl country. Several 
of the existing lines of European steamers were e@blished by the aid 
of Government subsidies. They are still enccaged by the same 
means; and it is unreasonable to expect thaour merchants and 
shipbuilders can successfully compete with is formidable com- 
bination, unless they are supported by the ower of their own 
Government. 


After careful consideration of the whole sulct, I am prepared to 
advise the passage of a law guaranteeing to pes who may employ 
in the foreign trade American-built first-class n steamships of not 
less than two thousand tons burden each, an aual payment, for the 
period of five years, of the sum of thirteenollars per ton. The 
subsidy should be proportionately less to vesS of lower classifica- 
tion. 

In making this recommendation, I do no#fsume that there is no 
other practicable method of restoring our "merce, but I present 
it as the method which appears to me to the most efficient and 
economical, 


Connected with this plan, it will be wise consider whether the 
ships may not be so costructed as to be av-ble for naval purposes, 
and, in case of war, subject to the right of ® United States to take 
them upon payment of their appraised va A similar suggestion 
was made by the Secretary of the Navy his report for the year 
1869. They should also be required to carfe mails upon moderate 
terms, or in consideration of the subsidy. 

The use of sailing vessels and steamerslt of wood may be con- 
tinued successfully in the coasting trad¢é trade with the British 
possessions, and upon the rivers and laPf the country; but any 
effort to regain our former position up@é ocean by their agency 
must end disastrously. 

I entertain the opinion .that the polidggested will be effectual, 
and that in a comparatively short perio™ Mechanics and artisans 
will acquire equal skill with those of P2d, and that we shall not 
only have the aid of the best mechir®°w in use elsewhere, but 
that important improvements will bede, calculated to place the 
country in a position of superiority. 

We shall also be able to test pracly the quality of American 
iron, which, for the purpose of shipb¥&, 18 represented as better 
than that used in Great Britain. 

If it shall appear, as is claimed, tha!€Tican iron is about ten per 








The loss of the shipping of fhe United States is due chiefly to two 


cent, better than the iron used in Bnd, an advantage will be se- 
cured, not only in the diminished of the vessels, but also in the 
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increased tonnage capacity ef American ships of equal dimensions 
over those constructed with inferior materials, 

Accepting as a truth, established by experience, that the ocean 
ecommerce of the werld is to be carried on in iron steamships, we must 
consider and decide whether the United States shall disappear from 
the list of maritime nations, or whether, by a determined and practical 
effort, we can regain the pusition which we occupied previous to the 
late Rebellion. 

GEO. 8. BOUTWELL, 
Secretary of the Treasury. 


REPORT OF THE COMPTROLLER OF THE CURRENCY. 


OFFICE OF THE COMPTROLLER OF THE CURRENCY, } 
WASHINGTON, November 10,1871. 4 

Sir : In compliance with the provisions of section 61 of the 
National Currency Act, | have the honor to present through you 
to the Congress of the United States the following report for the 
year ending September 30, 1871: 

Since my last annual report, one hundred and fifty-tive Na- 
tional Banks have been organized, making the total number to 
October 1, eighteen hundred and eighty-six. Of this number, ten 
banks, to wit: ‘ 

The Central National Bank of Baltimore, Maryland ; 

The First National Bank of Hightstown, New Jersey ; 

The National Security Bank of Philadelphia, Pennsylvania : 

The Keeseville National Bank, New York ; 

The Central National Bank of Hightstown, New Jersey ; 

The East Chester National Bank of Mount Vernon, New York : 

The Merchants’ National Bank of Newark, New Jersey ; 

The National Bank of the Commonwealth of Boston, Masga- 
chusetts ; 

The National Bank of Kutztown, Pennsylvania ; 

The Littleton National Bank, New Hampshire, 
with an aggregate capital of $!,960,000, were organized by the 
surrender and transfer of circulating notes for that purpose by ex- 
isting National Banks, and did not increase the aggregate of 
bank circulation. 

One huudred and forty-five banks have been organized during 
the year under the act approved July 12, 1870, providing for the 
issue of fifty-four millions of additional navional bank circula- 
tion. ad * % * x * 

The aggregate capital of the banks so organized under the act 
approved duly 12, 1870 is $15,996,000, and is distributed among 
the several Btates as follows: 











Capital. a Capital. 
Alabama, 5 batks........... $558,000 | Michigan, 17 banks......... 1,155,000 
Colorado, 1 batk............ 50,000 | Nebraska, 3 banks....... .. 250,000 
California (gold 1 bank..... 1,000,000 | North Carolina, 3 banks... 300,000 
Georgia, 2 banjs............ 375,000 | New Mexico, 1 bank........ 50.000 
Tilinois, 27 banb............ 2,995,000 | Ohio, 2 banks ....... ...... 300." 00 
Iowa, 16 banks,...... ..... 1,015,000 | South Carolina, 4 banks..... 260,000 
Indiana, 6 bankk............ 700,000 | Tennessee, 2 banks......... 160,000 
Kansas, 6 banki............ 350,000 | Texas, 1 bank..... ......... 100/000 
Kentucky, 9 —_--: ....-. 1,825,000] Virginia, 5 banks............ 520.000 
Louisiana, 5 batks.......... 2,100,600 | West Virginia, 3 banks..... 278.000 
Missouri. 11 bams.......... 1,025,000 | Wyoming Territory, 1 bank. 100.000 
Minnesota, 7 baiks......... 480,000 | Wisconsin, 6 banks......... 450,000 


The total anount of currency issued under the »ct of July 12, 
1870, to Octobe: 1, 1871, is $22,353,990, some $20,000,000 of which 
has been fu'nis\ed to new banks, and the remainder to existing 
banks which Ind not received their full quota, or which had 
increased oo capital to meet the growing demands of business. 

The conditie’” the Southern States since the passage of the 
act has been such *s to preclude the possibi ity of their taking 
any considerable jawrti n of the circulation provided, and conse- 
quently the numbe of banks organized in the South is small. 
This fact made it »ossible, after the expiration of the vear speci- 
fied in section ore of the act of July 12, 1870, to organize addi- 
tional banks in the Western States, and accordingly nearly all 

_ of the really meritaious applications in those States were granted. 
I estimate that the Western and Northwestern States can be fully 
supplied and still have from $20,000,000 to $25,000,000 for the 
Southern States when they are in condition to take it. 

In New Orleans adisposition has been manifested to adopt the 
national banking system generally, and while but two new banks 
have been organizedthere, three of the old banks have re-organized 
as national banks, ard it is understood that several others are 
contemplating a simiar change. One obstacle in the way of such 
changes is the limitation fixed by the act to the amount of circu- 
lation that can be iurnished to any one bank, to wit, $500,000. 
Quite a number of the New Orleans State banks employ a very much 
larger capital, and could advantageously employ a much larger 
circulation. The propriety of removing this restriction in certain 
cases is respectfully suggested. 

Since my last report but one bank has been established on a 
gold basis—the First National Gold Bank of San Franciseo—with 
a capital of $1,000,000. It is presumed that the success of this 
institution is not so flattering as to induce the organization of 
others of a similar character, though, in view of the obstacles 
and the opposition which it meets, it holds its own and is grad- 
ually winning its way into public confidence. 

The tenacity with which the Pacific States adhere to a gold 
currency is quite notable. Whether it is equally praiseworthy, 
is another thing. It is not clear that those States derive any sub 
stantial benefit from the course they have pursued, and it is 
beginning to be manitest that the United States are not at all 
benefited byit. Thesubstitution of a papercurrency in California 
and the other gold-producing States for their present hard money 
would probably set free for the use of the Government and the 
whole country some thirty or forty millions of gold, and at the 
same time provide those communities with a more economical, 
active, and accommodating circulating medium. 

I recommend that provision be made for the establishment of 





National Banks in California and the other Pacific States upon a 
legal-tender basis, and that the law be so modified as to enable 
them to cope successfully with other banking institutions at 
present doing business in those States. 

There is nothing especial to note in the history or management 
of the banks during the year. A few cases of dishonesty have 
occurred, but none of any magnitude. The examinations made 
under the provisions of section 54 of the currency act have been 
instrumental in developing irregular and dishonest practices in 
time to prevent loss to the bank in quite a number of cases, and 
there is no doubt of their efficacy in securing judicious manage- 
ment and general compliance with all the important require- 
ments of the act. 

Occasional complaint is made that National Banks are in the 
habit of charging higher rates of interest than the laws of the 
several States authorize, but as the law itself provides a remedy 
or a penalty for usury, and places it at the disposal of the com- 
plainant, I have not felt called upon to take any official action on 
the subject. While nothing will justify a bank for violating any 
provision of law, I desire, nevertheless, to call the attention of 
Congress again to the very high rates of taxation that are im- 
posed on National Banks in most of the States. It is asserted by 
bank officers, and admitted to be true, that local taxation is so 
high in some of the States as to make it impossible to lend money 
at legal rates without loss to the bank. It is probably true that, 
in some instances, the object of the Legislature in imposing these 
burdens is a hostile one, intended to drive national banks put of 
existence, while, in other cases, onerous taxes are imposed under 
the impression that the banks are making enormous profits, and 
can afford to divide them with the State. I am of opinion that 
the public good would justify some limitation to the power of the 
States to tax the shares of national banks. 

The average tax paid to the United States is 24 per cent on the 
capital of the banks, and it seems to me that the equivalent of 
this tax ought to be sufficient for the States in which the banks 
are located. 

I recommend that the Comptroller of the Currency be clothed 
with power to act in cases where the capital of a bank has been 
seriously impaired by losses or otherwise, either by requiring the 
capital to be made whole by assessment of the shareholders, or by 
requiring the bank to wind up its affairs within a reasonable time 
if its capital is not made good. Alsoto wind up the affairs of any 
bank which is not engaged in the transaction of a legitimate and 
reputable business, or which has obtained an organization through 
false or fraudulent representations. 

[ think it would have a tendency to check the circulation of 
counterfeit notes, if national banks were required to stamp all 
such notes, when presented at the counter of the bank, with the 
word “ counterfeit,’ and I suggest the expediency of legislative 
provision for that purpose. 

The circulation turnished to national banks has now been out- 
standing for an average period of about five years, and it is being 
returned in constantly increasing amounts for new notes. Since 
the organization of the Bureau to September 30, the total amount 
returned for destruction is $54,546,345, of which $25,948,827 were 
returned during the last year. The handling of these notes in. 
volves much care and labor, and requires an addition to the 
present available force of the office. 

Carefully prepared tables will be found in the appendix, as 
follows : 

1. The number of banks, amount of capital, bonds, and circula- 
tion in each State and Territory. 

2. The number and amount of each denomination of bank notes 
issued, redeemed, and outstanding. 

3. The number and amount of each denomination of gold bank 
notes issued and outstanding. 

4. Statement of amount and different kinds of bonds held to 
secure circulation. 

5. Banks in the hands of receivers. 

6. National Banks in liquidation which have deposited lawful 
money to redeem their circulation and taken up their bonds. 

7. National Banks in liquidation for the purpose of consolli- 
dating with other banks. 

8. Reserve tables. 

9. List of clerks employed during the fisca] year ending June 
80, 1871. 

10. Expenditures for the fiscal year ending June 30, 1871. 

SPECIE PAYMENTS. 

‘The time when, and the means by which, specie payments may 
be resumed have for some years been the subject of much anxious 
consideration and of earnest public discussion. The problem is 
one of general and pervading interest, closely connected with the 
public welfare, and, like all questions of public importance, has 
called forth a great variety of opinions. Writers who have made 
a study of this and kindred branches of political economy, with 
few exceptions, agree that when in time of suspension of specie 
payments there has been a very considerable increase of paper 
money, there must be a corresponding decrease before specie 
payments can be safely resumed. 

Assuming the paper currency to be redundant, or in excess of 
the normal demands of trade, the excess must be retired in order 
to bring the currency up to a specie standard. This redundancy 
has been attributed to the currency of the United States by a 
majority of those who have written and spoken on the subject 
since the year 1864, and the remedy prescribed has been “ con 
traction.” 

So prevalent was this view of the case at one time that, in 1266, 
Congress, in obedience to what was regarded as a sound and ccr- 
rect principle of political economy, provided by law for a gradual 
withdrawal and cancellation of United States notes to the extent 
of four millions a month; but, owing to the fundiag operations of 
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the Treasury, this provision was not carried into effect until the 
latter part of the year 1867,when the process of contraction was 
commenced. Just at this time, also, commenced a stringency in 
the money market, which increased in severity as contraction 
went on. Tothe people the stringency seemed to be produced 
by the contraction, shough it is now evident that other causes 
conspired to aid in producing the result. The hard times, how. 
ever, were generally attributed to the depletion of the money 
marke's by the actual withdrawal of ten millivns of currency in 
six months, and its continued reduction at the rate of four millions 
per month thereafter. 


This opinion had all the force of conviction in the public mind, 
and found its appropriate expression in an act of Congress, which 
became a law, in February, 1868, prohibiting any further reduc- 
tion of the currency, and so the matter now stands. If there is a 
superabundance of currency, which must be retired before a specie 
basis can be reached, the first step toward specie payments must 


‘De the repeal of the act of February, 1868. If public sentiment 


evill not permit or sanction such action by Congress, it will be 
‘because the people do not wish for resumption at the expense of 
contraction. If this is the only road to specie payments, it remains 
closed by the mandate of the people. 

In direct antagonism to the demand for specie payments at all 
hazards, and without regard to consequences, is the doctrine of a 
currency permanently divorced from a specie basis. It is argued, 
and with some degree of plausibility, that the convertibility of 
paper money into coin on demand, has always ben an unsound 
element of currency, because it has never been practicable when 
actually required. Under any system of currency of which credit 
forms a part, convertibility is but little more than a name, satis- 
factory enough as long as the times are easy and confidence pre- 
vails, but exceedingly dangerous and mischievous when the 
money market is deranged, and distrust has taken the place of 
confidence. The conversion of paper is seldom demanded in any 
considerable amounts until credit is wavering, and everything is 
fooked upon with suspiciov, Then, the demand is not limited to 
the 25 or 30 per cent which the banks may have in reserve. J.0as 
of confidence, and the knowledge that provision for payment is 
only partial, are precursors of panics, suspensions, failures, and 
all the disasters incident to such a state of affairs. It is a maxim 
in military science that a line of fortifications is just as strong as 
the weakest p.ace in it, and no stronger. So, in finance, a system 
ia never safe that is vulnerable at any point,or under any circum- 
stances. Panics are the weak places in all theories or systems of 
convertible currencies, of which credit forms a constituent 
element. 


Absolute convertibility can be secured only by locking up the 
specie ; and for each dollar under lock and key, issuing a paper 
promise to pay a dollar on demand. In this case the note is only 
the title to the thing, and there should not be more titles than 
there are things; in other words, there must not be more paper 
dollars than there are specie dollars. The convertibility hobbv 
has been ridden to death. The uniform failure of all attempts to 
secure it should admonish bankers and finarciers that there may 
be such a thing as progress and improvement even in banking 
aod currency. ‘The Bank of England may be regarded as fur- 
nishing the conditions most favorable to the convertibility theory, 
yet in every time of real need its charter has been disregarded, 
and the bank has been obliged to suspend. The history of the 
banks in the United States is but a series of suspensions, occurring 
as often as conversion was demanded. 


Ultimate solvency is of far greater importance to the community 
than convertibility, and the liberal and judicious use of credit is 
of far more value in the commercial world than the instant 
command of gold and silver. Credit is the great element of 
modern progress. Notwithstanding the abuses to which it has 
been sul:jected, it has rejuvenated the world. The prosperity of 
the United States is,in great measure, due to this life-giving 
power. Currency based on actual deposits of coin would have 
given no opportunity for enterprise, no room for growth. Hetero- 
geneous as the currency of this country has been, false and delu- 
sive as its promises have proved, yet the element of credit which 
has entered so largely into its composition has proved an inesti- 
emable benetit. Specie has not been at the bottom of this pros- 
perity, for we have had but little of it, comparatively, and when- 
ever the demand has been made for the redemption of currency, 
the banks have been obliged to suspend. We owe our welfare 
and progress to the liberal, and not always judicious, use of credit, 
more than to anything else. And particularly is this true of the 
last six or eight years.’ During that period we have had a gur- 
rency based exclusively npon credit. It has held out no false 
promise ; and, a8 a consequence, we have been exempt from all 
currency panics or disturbances. ) 


Those who favor the views herein expressed, maintain and 
believe that our currency system, as at present established, is the 
best and safest we have ever had. They believe that the premium 
on gold may be gradually reduced in the next few years, as it has 
been in the past, until it shall become practicable to obtain coin 
for, paper, in such reasonable amounts as may be required in trade 
by exchange at rates merely nominal. They make a distinction 
between “ convertibility by redemption,” which is the generally 
accepted idea, and convertibility by exchange, which is their-idea. 
This, they affirm, would bring’ all the benefits of resumption, 
without any of its attendant dangers. The plan involves the 
recognition of bullion dealers, who shall.be entitled to regular 
and legitimate commissions.premiums, or profits.” The assent of 
the public to this proposition relieves the'banks and the Govegrn- 
ment from the necessity and the..burdem.of furnishing coin-.for 
nothing. Trade would soon adapt itself-to this basis, would 
calculate and allow these premiu:ns ‘or cOmmiséjons, and would 











take out of our system a dangerous, unnecessary, and delusive 
element. 

A theory which has found much favor in the last few years, is 
embodied in the proposition that “the currency should be main- 
tained at its present volume until the industrial and commercial 
interests of the country shall recover from the effects of the war, 
and until the natural growth in population and wealth, the revival 
of enterprise, the increased facilities of trade, and the expansion 
of our borders, sha!l create a legitimate use for the whole amount 
of currency now outstanding.” Just how long this will take has 
not been stated, and probably is not susceptible of demonstration ; 
but the idea is a p!ausible one, and commends itself to popular 
favor, as affording an casy and gradual transition to specie pay- 
ments without any of the inconveniences and hardships associated 
in the public mind with contraction. 

The fundamental idea underlying this theory is that the condi- 
tions necessary to growth exist already. It presupposes that the 
country may prosper; that trade, industry, and enterprise, may 
flourish ; that labor may have a bountiful reward; that indi- 
viduals and communities may grow rich and increase in wealth 
and substance, notwithstanling a superabundant, irredeemable, 
depreciated currency. If this assumption is correct, it is hardly 
neceasary to look forward to the time when natural growth shall 
absorb the surplus currency, and specie payments shall come in 
the course of nature. 

If the currency, in its present condition, is so far conducive to 
prosperity asto make it probable that, at no distant day, the 
country will actually need al] the paper currency now in circula- 
tion, the inference woud go far toward destroying the force of 
the usual arguments iu favor of carly resumption, as it would 
establish the fact that specie payments are not essential to the 
growth and prosperity of the country. If the assumption is not 
correct, the whole proposition fails ; for without growth and 
increase in resources and trade, the currency would forever 
remain in excess. 

Granting, however, that the business of the country is likely to 
attain such dimensions as to require the entire present volume of 
currency for its accommodat‘on, there is another aspect of the case 
to be considered. When the point is reached at which the cur- 
rency ceases to be redundant, the supposition is that it wili 
rapidly appreciate to par with gold, and that gold will then 
resume its functions as currency. When this takes place, one of 
two things is likely to occur: There must be a very considerable 
inflation, in consequence of the addition of gold and silver to the 
currency, or there must be a reduction in the volume of paper 
money. In other words, if there shall not be inflation, there must 
be contraction ; but it will be contraction as a consequence, not as 
a cause; contraction brought about by natural and self-acting 
causes, not by act of Congress, nor by the exercise of arbitrary 
power in any quarter. ‘This would be a legitimate result, and, if 
it should take place, would not be liable to the same objections 
that are urged against contraction now. 

But whether the coin shall be added to the paper, and so swell 
the volume of currency and produce inflation, or whether a pro- 
portion of the paper shal! be retired, as the coin comes forth to 
take its place as « constituent part of the currency, the proba- 
bilities seem to be that, with a wise administration of the finances, 
paper and specie will gradually and surely, though perhaps 
slowly, approximate to an equality in value. 

If it were possible, in considering the practicability of resump- 
tion, to distinguish between circulation and deposits, making fhe 
former payable in specie, while the latter should be payable in 
kind, much of the difficulty and danger attendant on a return to 
specie payments would be removed. 

Although the legal obligation to pay coin or lawful money for 
deposi:s, in the absence of any stipulation on the subject, is not 
disputed, yet it is probable that the banks, by concerted action, 
would have no difficulty in arranging with their customers to 
receive for their deposits the same kind of money deposited. 
This understanding is quite yeneral between the banks and their 
customers, outside of two or three of the large eastern cities. If 
the banks in those cities would agree to settle their balances, 
through their clearing houses, in current funds, much of the diffi- 
culty of making deposits likewise payable in current fuuds would 
be obviated. Ordinarily those very banks pay all deposits in 
miscellaneous funds, and the obligation to pay specie or lawful 
money only recurs to plague them when they are least able to 
me: t the demand. 

It would be practicable to place the currency on a specie basis 
long before it would be possible to p.ace the entire demand 
liabilities of the bans on a similar footing. In New York, pro- 
vision could ertily be made for thirty-four millions of bank notes ; 
but, according to established usage there, specie payments would 
involve provision for over $200,000,000 deposits. It is this prac- 
tice which renders the finances of the country so unsteady and 
unreliable, to wit, the false principles which underlie the financial 
management of the great centers of money and trade. 

If New York cannot maintain specie payments. according to 
her own standard, they cannot be maintained successfully else- 
where for any length of time under any: circumstances, and hence 
it is a matter of vital importance to the country at large to scruti- 
nize carefully, not only the grounds upon which this assumed 
obligation is based, but also the ability of the parties to carry it 
into:practical effect. During the last five years-there have been 
no apprehensions in any quarter of a currency panic. That 
‘element of disaster has happily been wanting in the disturbances 
| which have characterized the u.oney market from time to time ; 
and yet it is an admitted fact that we have more than once been 
upon the verge of a panic which threatened the most diastrous 

uences. There have been not less than three occasions 
during the last five years in which, if the New York banks had 
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been paying specie, according to their interpretation of specie | 
payments, they would have been obliged to suspend from inability 

to pay, not their circulating notes, but their deposits ; and this at 

a time when specie payments, if they had prevailed throughout 

the country, could have been maintained at every other point, as 

far as the currency was concerned. 

To the peo, le the establishment of the currency on a sound and 
solvent basis is the one important thing. It makes but little} 
difference to them whether depositors in the large cities are 
entitled to receive specie for deposits made in currency. This is 
not a vital poin: in public estimation, and it may safely be left to 

rivate contract, as many other equally important questions are. 

he inquiry recurs, then, conceding the desirability of resum- 
ing specie peyments, must all efforts in that direction be 
retarded and imperiled by the undertaking of a few banks, few in 
number, but powerful by virtue of their central position, to place 
deposits upon the same basis’? If any substantial interest were 
gacrificed, or any valuable principle violated, by the abandon- 
ment of this dogma, there might be some reason for taking the 
risk ; but if deposits could be made payable in kind, that is, in 
current funds, lawful money, or gold, as the case might be, the 
depositor could have no just ground of complaint, while one great 
obstacle to the resumption and maintenance of specie payments 
would be removed. 

In the solution of these questions lies one of the most impor- 
tant problems of the day; but, in view of the various theories 
advanced, it seems probable that the true solution will come only 
with time. 

The doctrifie of contraction as 4 means toan end for the pur- 
— of hattening a return to specie payments has been condemned 

y the people. It has been tried and rejected, and may be con- 
sidered as abandoned. 

The proposition to wait until the business of the country shall 
expand to such an extent as to require whole volume of paper 
money in circulation, involves no immediate action, meets the 
views of the public more fully than any other plan, and is prob- 
ably safer than any scheme which requires legislative inter- 
ference. 

It is also very evident that the undertaking, heretofore con- 
sidered, to place the entire currency debt of the country on a 
specie basis, by the payment of deposits in coin, would be an un- 
wise and mischievous thing, a vain and futile attempt, which 
would lead to panics and failures in the future as in the past. If 
specie payments are to be resumed, let the effort be concentrated 
upon the currency, and leave deposits and all other curr ncy debts 
to be adjusted by private contract. As the first step in this direc- 
tion, the associated banks in all cities should be required to settle 
balances, through their clearing houses, in current funds. 

The discrediting of National Bank currency, which is the con- 
sequence of their present regulations in this respect, is unwise 
and injurious, and creates a distinction between bank currency 

‘and lawful money which is unnecessary and which ought not to 
exist. : 

It would be a wise measure to provide for the extension of the 
national banking system wherever capital and trade may invite, 
withdrawing, if it should seem desirable, United States notes, as 
fast as bank notes are issued. 

A well-managed National Bank, with a bona fide paid-up capital, 
is not a dangerous institution in any community. A deliberate, 
legitimate investment of capitaiin banking by men who, in a 
majority of cases, have had the sagacity, the enterprise, and the 
prudence to make their own money, men whe are usually the 
most reliable members of society, can hardly be considered un- 
wise, certainly not inju ious to the interests of the people in whose 
midst it is made. 

A national bank affords a safe place for the deposit of all the 
little hoards and savings which otherwise would be unemployed. 
It aggregates these into a fund which becomes useful and power- 
ful in stimulating trade and enterprise. 

There is reason to believe that the national banks organized 
‘during the last year in places previously without banking fecili- 

ties have had no little instrumentality in helping to bear the 
strain that comes with every autumn. They have paid out in 
their several localities the currency furnished to them, while 
they have called out and utilized for the public good large sums 
of money previously distributed among and held by the people in 
small amounts ; and in this they have contributed to the annual 
supply of money required in the West, and which otherwise 
would have been drawn from the Eastern cities. 

I therefore do not hesitate to recommend that provision be made 
for the organization of national banks wherever they may be 
needed. 

If, with each million of bank notes issue', a million of legal- 
-tenders is withdrawn, the time will come when the circulation to 
be redeemed will be so much larger in proportion than the funds 
for its redemption, that the latter must appreciate in value, while 
the enhanced cost of redemption will be a wholesome check upon 
bank issues. 

If free banking is made practicable upon the basis suggested, 
any farther increase or inflation of the currency will be rendered 
inapossible. and every hundred thousand dollars of bank notes s0 
‘issued will have a tendency to accelerate the resumption of specie 
payments, while, at the same time, it will make the process 
gradual, and throw the responsibility and the burden upon the 
banks and the capital of the countries where they legitimately 
belong. These are agencies which can tell with unerring certainty 
when and how toact, and the precise moment when it will be 
safe and wise to re-establish the business and finance of the coun- 
try on a specie basis. Respectfully submitted, . 7 

HILAND R. HULBURD, 


APPENDIX. 
STATEMENT SHOWING THE NUMBER OF BANKS, AMOUNT OF CAPITAL, AMOUNY 
OF BONDS DEPOSITED, AND CIRCULATION, IN EACH STATE AND TERRITORY, 
ON THE WTH DAY OF SEPTEMBER, 187!. 
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a 
. a 
sia can ° ) eis di Cireula- In actual 
States and Terri- <4 5 : Apita onds on : : 
tories. S > r ~2 paidin. deposit. = —_— 
ov ae issued. lation. 
oo a 
$ $ $ 
ae 1 61 9,125,000 8399,250 8,411,346 7,538,600 
New Hampshire... 42 .. 42 4,080,000 4,919,000 4,835.84) 4,341,095 
Vermont....... ... 42 1 41 7,910,012 7,271,400 7.191,350 6,468,720 
Maseachusetts. . 210 3 207 85,072,060 65,616,750 68,233,960 57,480,866 
Rhode Island,..... 62 .. 62 20,364,800 14,551,400 15,081,565 13,236,805 
Connecticut.,.... 83 2 #81 25,056,820 20,078,400 20,443,410 17,800,455 
New York......... 318 27 291 113,140,741 73,545,9 0 8?,960,388 64,018, 
New Jersey...... iS 1 BT ,580,°56 11.571 11,422,575 10,032,520 
Penneylvania...... 207 2 198 51,780,240 45,731,750 46,537,610 40,357,046 
Maryland..... ... 83 12 282 13,590,202 10,296,750 10,789,210  9,18',306 
Delaware.,........ a 11 = 4,528,185) =—:1,453 200 »=:1,477,875 1,308,475 
District of Columb 6 3 3 1,350,000 1,234,000 1,471,800 1,081,570 
BS +5 ns 6addos 27 4 23. 3,570,000 3,711 500 3,481,880 3,812,400 
West Virginia.... 19 2 17 2621, 2.504.750 2,452,540 2,175,540 
Ohio,, ..:....008. 140 10 180 24,849,700 21,401,400 22,357,6:5 19,328,976 
Indiana........... %% 2 75 15,082,000 14,333,300 14,095,465 12,524,942 
CL ok cuge Sas 118 8 115 17,128, 527, 15,245,550 13,722,825 
Michigan... ....... @& 3 61 7,263. 5,896,300 5,909,210 5,310,360 
Wisconsin ........ 4 5 41 3,460,000 3,314,550 3,539,650 3,083 257 
ea 67 7* @ 4,997,750 4,764,000 5,146,875 4,452,999 
Minnesota......... 25 2 28 2 482.025 2,413,000 2,325.5 2.104.600 
0 SS ee 12 850,000 785,000 741, 649,600 
Missouri.......... 34 4 380 8,895,300 6,191,750 6,401,67 5,679,718 
Kentucky......... 29. 29 6,168,240 5,625,150 5,350,510 5,071,730 
Tenne:sce......... 20 1 19 2,817,300 2,706,150 2,656,170 2,443,171 
Louiriana......... ie 6 3,500,000 2,858,000 2,812,020 2,555,489 
Mississippi........ i Bape Te ae 6, 33,776 
Neébraska......... 7 3 5 650,000 640,000 581,100 561,500 
Cemeenee.......... ee “ 400,00) 404,000 383,490 358,990 
es 12 2 IC =—-2.384,400 2,156,490 2,041,500 1,942,743 
North Carolina.... «oer 9 1560000 1,515,100 385,: 1,262,500 
South Carolina.... 7 7 1,895460 1,380,000 1,245,240 1,240,150 
MD nnscesecus Ss 8 916,275 842,150 100 boi 
Nevada...........: ae 1 2° 0.000 100,009 146,200 72,485 
Oregon 1 1 250,000 250,000 136,€-00 135,000 
Texas. err 5 625 000 625,000 648.500 557,500 
PD. . on coves oer 2 200 C00 2001100 192,500 120,000 
a ES . 1 1 . 250,000 150,000 176,520 182,281 
Montana...... a 1 100,000 100,000 90.000 90,000 
EE are 1 100 000 100,000 94,300 89.500 
Wyoming.......... 1 t 75.000 30,000 24,000 27,000 
New. Mexico... 1 1 150,000 150 00 135,000 135,000 
Fractional redemp- 
tions reported by 
T.ieasurer U. 8.. ‘ic  ahbtnewe © soeneeen.. awe ein ; 8 
SE 1,884 100 1,784 462,518,601 365,444,350 380,609,879 322,952,080 

GOLD BANKS, 

Massachusetts |... - . 1 300,000 150,000 120,600 120,000 

California.... .... te 1 1,000,000 500,000 75,000 375,000 

Pre ae 2 1,300,000 650,000 495.000 495,000: 

STATEMENT EXHIBITING THE NUMBER AND AMOUNT OF NOTES ISSUED, 
REDEEMED, AND OUTSTANDING SEPTEMBER 30, 1871. 

Ones. No. ofnotes, Amount. No. of notes. Amount 
Issued....... 12,537,657 $12,537,657 00| #ifcies. 
Redeemed... 5,276,057 5,276,057 OO | Iseued. ..... 438,426, 21,671,300 © 

Redeemed. . 82.972 4.148.600 00 
Outstanding. 7,261,600 7,261,600 00 — — —- 

Twos. Outstanding. 350,454 17,522,700 00 
Issued,...... 4,195,791 8.391,582 00 
Redeemed... 1,493,326 2,986,652 00} One hundreds. 

Issued . . 821,163 32 116,300 00 

Opetenting. 2,702,465 5,404,930 00 | Redeemed... 76,287 7,628,700 00 
‘ives. 

Issued.......28,174,940 140,874,700 00 | Outstanding. 244,875 24 47,600 00 


Redeemed... 3,276,374 16,381,870 00 


Five hundreds. 




















Outstanding.24,898,566 124,492,830 00 | Iseued...... 14,642 7,821,000 00 

Tene. Rede: med... 6,017 3,008,500 00 
Issued....... 9,728,375 97,283,750 00 
Redeemed... 933,445 9,334,450 00 | Outstanding. 8,625 4,312,500 08. 
Outstanding. 8,794,930 87,919,300 00 | One thotisande. 

Twenties. Issued ...... 843 4,843,000 00 
Issued,...... 2,779,392 55,587,840 00 | Redeemed... 4,005 4,005,000 00 
Redeemed... 245,361 4,907,220 00 

Outstanding. 838 838,000 00 














Outstanding. 2,534,031 680,620 
‘1 otal amount of all denominations outstanding on the 30th 
day of September, 2} 71.................-. 
Add for fragments of notes outstanding, lust, 


( or destroyed, 
portions of which have been redeemed peek ewkeeeadKe 


1,95) 
$522,952,030 20, 
STATEMENT EXHIBITING THE NUMBER AND AMOUNT OF GOLD SANK NOTES: 

iSSUED AND OUTSTANDING SEPTEMBER 30, 1871. 


ser ee 





_ No. of Notes. Amount. | a a of notes. Amount. 

ives, Jne hundreds. 

Iseued....... 16,000 Issned....... 650 + mo 

ne 16,000 $80,000 | nay me 650 5 65,000; 
eng, ive hundreds. 

Istued....... 10.000 } Issued....... 125 > OD, 

eee 1,000 4 100,000 | age seen 128 ¢ 62,500 
wenties. One thousands. 

Isaned....... 4.000 | Issued....... 75 l = (4M), 

eee. 4\D j 80,000 | Outstanding. 75 § 75,000 
ifties. — 

Issued....... 650 29 5K) Total am’nt outetand- 

Outstanding. 650 oe ing Sept. 30, 1871.... 495,000: 


STATEMENT SHOWING THE AMOUNTS AND KINDS OF UNITED STATES BONDS 
HELD BY THE TREASURER OF THE UNITED STATES, TO SECURE THE. 
REDEMPTION OP THE CIRCULATING NOTES OF NATIONAL BANKS, ON THE. 
30TH DAY OF SEPTEMBER, 1871. 








Comptroller of the Currency. 


Registered bonds, act of June 14, 1858 .......... $640, 
do do February 8, 1861........ 3,929.0 
do @o July 17, Augu-t 5, 1861........ ....... 61,488,700 
do do February 95, 1662.. .. ................ 16,524,850 : 
do do xs Cun) cc vcdtovss siawhbes ‘ 33,146,850 
do do March 3, 1864—5 per cent.............. 102,232,350: 
do i i . £2 peeersnes 17 686,500 
 @do do July 1, 1862, July 2, 1864............... 15,176,000- 
» ale do March 3, 1864—6 per cent.............. 2,243,000: 
do do March 3, 1865, 520—ist series......... 13,286,500 
do do arch 3, 1865, Console, 1865—2d series. 7,596,550 : 
ao do anch 3, 1865, Console, 1867—3d series. 12,201,350 
eo do Manch 3 6 Caseale, — cote. 2,824, 
. uly 14, ow, vanuary ’ — per 
‘“éent fiindedioan ....... Bgl alata eS aavhade- 77,118,600 
J Mcevasi cecscete ppauee Aches MIs cecerecuc casas $366, 094,350. 
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TABLE OF THE STATE OF THE Lawru. MONEY RESERVE OF THE NATIONAL BANKS OF THE UNITED STATES, as shown by the 



















































































reports of their condition at the close of business on the 2d day of October, 1871. 
’ : Liabilities Reserve re- Percentof - Funds available for Reserve. . 
Number’ to be pro- quired 15 reserve Clearing Three per Due from 
of tected by per cent. of Reserve to Legal House centcer- redeeming 
ia AND TERRITORIES, as gin asi ae ‘e204 $2,815 8 liabilities Specie. tenders, certificates, tificates, agents, 
eae iat ascans 3,431 ,3: 2,014.7 2,918 21 7-10 9,129 RE esedunss 5,000 1 
New Hampshire.... ..... ,- nye ye 1,689 992 23 7-10 “ 842 $ 541, Re nada &, i * 30 pot 
ere "473,132 2'039,487 20 8-10 36,47 | "25554 | 45,000 1,282) 462 
Massachusetts........... . 10 58,173,090 8,725, 94 12,031,275 - 207-10 -, 104.28 4,581,086 ........ 70,000 7,275,952 
"y Rhode Island,.......... ‘inst a 20,834,452 3,132,668 3.938,673 18 9-10 39,184 1,406,796 ddunaies 30,000 2,462,683 
= Comnecticut........... 02. 81 31,875, 666 4,781,349 6,410,584 20 1-10 79, 900 250108 ........ 85,000 3,744,636 
“ New Vork................. 290 78,736,208 11,810,431 15,788,693 20 197,042 yt) res 350,000 9,529,367 
4 NewJereey................ 57 29,418,590 4,412,7 6,616,827 22 510 90,031 i ee 115,000 4,215,833 
5 Penneylvania............. 151 = 911.398 7,336,709 9,482,835 19 4-10 85,539 4,543,641 ; = 29,000 4,563,655 
3 Delaware. Dee Maiesig aaa 11 2,952,474 442.871 669,147 22 - 7-10 2,832 227,83... 80.000 358,512 
rs ~~ es 4,727,130 709,07 1,400,274 29 6-10 26,271 489.239. Laie: 884,764 
0 Sn wien eans one eileen 93 9.102.536 1,365,380 1565138 17 2-10 74,( 82 807,542... 8. ree 683,514 
1 West Virginis Sadek maths om 4,624,075 693,611 936,372 20 3-10 9,352 379,917 TAC OF aoe 547.103 
% North Carolina............ 9 3,556,836 533,525 641,775 18 27,092 321.41 iencate ; rere 293,042 
* South Carolina........... 7 2, 767,805 415,096 557,432 20 1-10 16,687 eS ree 5 184,185 
0 10 3, 793,87: 569,081 756,097 19 9-10 67,185 510,008 - 50,000 1 
0 1,228,809 184,321 194,761 15 810 15,496 137, 882 41,383 
4 5 1,872,062 30,809 710,838 33 270 497 24! 078 ; 
“ 2 3H2,910 Set. 437 "4,783 20 6-10 1,317 BN Sh ccistc ning? ~"oc | 7? santa 42,835 
“4 25 6,235,890 935,384 1,423,771 22 8-10 8,835 554,610 
F 19 6,360, 28 954,042 1,240,482 19 5-10 50, 209 138,121 518,102 
0) 119 31,038,695 4,655,804 6,716 622 21 6-10 55,655 3,250,105 140,000 3,290, >62 
7 23,503,793 3,525,569 5,408,3>6 3 67, 001 2,444 366 25,000 2,872,019 
») G2 19,952,721 -— 2,992,908 4,498,264 22 5-10 75,394 1,835,997 20,000 2,566,873 
4 57 10,228, 55 1 549,284 2522,018 24 4-10 43,870 1,047,915 30.000 1,400,283 
0 37 5.880, 882,031 1,311,834 22 3-10 10 254 557, 922 10,000 723,158 
° 57 11,551,699 1,732,755 2,786,435 24 1-10 49,295 1,276,822 0, 1,450,318 
7 22 6,479,115 97 1,867 1,646,638 25 4-10 15,766 559,943 1,071,129 
1 21 4,373,404 656,011 853,350 19 5-10 20.841 CE: neniunte® ~ mend 
9 Y 1,604,063 254, 373,283 22 6,865 WEESB hae 196,734 
+ pee riba eiese hese 2,504,399 375,660 623.723 24 9-10 9.411 eres 437,640 
0 PS Sisnss04 0 « conse 1 1,148,408 172,261 317 ‘821 20 3-10 26,028 113,647 ‘adhieinninn ache 208,146 
* New Mexico.............. 1 181,489 27,223 51 ‘633 28 4-10 nag 30,806 er veacaeie Sell y 
43 i aR RR re 4 1,897,184 284 578 535,292 283 2-10 74,181 135,180 errr ne enes 325 981 
0 Se ttnatktngitersivice nes 1 435,448 65,317 54,902 12 6-10 28 154 ee 500 
3) Wyoming fete eas, $1,965 12,295 82819 40 358 11,053  ........ vasa 21,408 
3 a acai alia siljes ae i 212,782 31,917 42,131 2 3-10 11,602 19,281 sackwes lasoal 12,248 
¢ I cers icine <apin 1 372/941 55.941 57.645 15 5-10 6,992 27.400... onus 23,253 
o ee 1,536 $ 167,619,031 $70, 142.854 $93,946,184 21210 $1,814,927 $40,139433 ........ $1,555,000 $55,636,824 
4 TABLE OF THE STATE OF THE LAwFuL MONEY RESERVE OF TRE NATIONAL BANKS OF THE UNITED STATES, as shown by the 
i) reports of their condition at the close of business on the 2d day of October, 1871. 
00 Liabilities Reserve re- f Funds available for reserve _ 
»” No. tu be i quired. 25 per Reserve Per cent of Clearing Three per Due from 
1) CITIES OF REDEMPTION. of tected b cent of held. reserve to Specie. Legal House cent rediaeaes 
Banks. reserve. liabilities. liabilities, tenders.  certificaier. certificates. ‘18.86. 
Boston 48 $84,152,222 $21,038,055 $22,835,508 27 1-10 $877,093 9,849,550 sie, ean 2,095, 00 $10, ~ B65 
. PK thedsecsees 7 11,794,540 2.918.635 4,258,838 36 1-10 8,854 1,327,697 gin 165,009 2,73 
ties Phi Iphia.... 30 51, 719, 617 12 929,904 14,180,493 27 4-10 119,525 6, 503. 839 2 415,000 ~,005 000 8, an 16 
Bo Pittsburgh............. 16 17,240,422 4,310,105 4,874,941 28 3-10 40,721 2.423.254 2... 85,000 21395, 966 
TS cn ie 0 piensa 14 20,105,539 5,026,385 5,219,198 26 2.712 2,821,259 ieee wees 265,000 2,040, 227 
" Washington............ 3 2.607, 335 651,834 716,483 27 5-10 $4113 322,974 aw ‘das 135,000 224, 36 
0) New Orleans....... 7 7,751,883 1,937,971 1,755,081 22 6-10 116,741 999,907  —........ onesie 638,433 
ene REED nce cccssccces 4 1,763,490 440,873 520,684 30 5OG 254.271 sepreeda 5,000 260,913 
DOs Css ceticccesse, 13,096,629 3,274,159 4,687,921 85 8-10 {8.359 1,944,830 are 1£ 0.000 2,624,732 
D, eins coe. pw obine 6 6,560,859 1, 640, 215 1,905,064 29 7.516 987,320 12.070 55,000 843, 158 
Chi ie aebiic ance, Cae 27,559, 73 6,889,931 8,723,340 831 7-10 84,399 4,995,870 sneebes 2..5,000 3,43°,071 
Detroit... 3 5,014,994 1,252,748 1,677,096 33 6-10 465 637,116 60,000 979,515 
Milwaukee. . jak edie’ » 8,037,298 759,325 1,749 31 9,400 Gee ene e cee. a +. aie 522,307 
oe 6 on wh een ee b 9,067,026 2, 266,757 _— 411 80 810 22,533 1,241,379 140,000 1,384,499 
00 Leavyenworth......... deca 782,901 195,725 46,240 18 7-10 158 84.742 , 10,000 51,340 
0 is smnisabeiten'n 175 262,254,487 65,563,622 75,230,997 28 7-10 1,433,092 34,804,050 2,427,070 5,325,000 31,241,785 
ER i ccatvinnd ware 4 221,937,487 55,484,371 59,151,314 26 7-10 =—s- 8,712, 131 32 044,183 17,895,000 500,000 by bdees 
00 
00 San Francieco.......... 1 442,158 11,054 81,518 18 4-10 ERS. . . = oinwanws ; aneepcep.. & . a anand 
00 EXPENDITURES OF THE OFFICE OF THE COMPTROLLER OF THE CURRENCY For | t2%e8 collected on dividends dec lared a_npon - ck, owned by =e 
THE FISCAL YEAR ENDING JUNE 30, 1871. State. This was the largest claim ever allowed by the Bureau, 
00 For special dies, plates, paper, printing, GC... ceeescsesses-s. $160,551 52! and was referred to the Attorney-General for his advice. 
00 For salaries ..... : Listseseseeeeeesssss 101,400 00} My estimate of the receipts for the current fiscal year under the 
“- i call, Saeki teat ob, $261,951 52 | Present laws is $125,000,000. ene 
The contingent expenses of the office were paid out of thé gene. The number of distilleries (other than fruit) registered during the last 
- ral appropriation for contingent expenses of the Treasury Depart-| fiscal year was............... ....... 200. een’ ee 
00 ment, and as separate accounts are not kept for the different | Number of fruit-distilleries re gistere Re cies ene oo gebereseeenneen 7,149 
“ Bureaus, the amount cannot be stated. a Ft ees 
wae :' Of the distilleries (other than fruit) 5 517 were , operated during 
00 REPORT CF THE COMMISSIONER OF INTERNAL REVENUE. the year, and of the fruit distilleries, 4,007. 
TREASURY DEPARTMENT, | The returns to this office for the last fiscal year or that Ww : athe ag ae 
20: . duction in taxable gallons, from materia! other than frat, o o4 i,4 
and OFFICE OF INTERNAL REVENUE, IRS cix.da op stbsvck didatowews ws A Ma oneival 2,199,7 33 
90. WASHINGTON, November 21, 1871. 
ES: Sr: During the fiscal year covered by the following report Total yearly production... .........5--. 6 eee eee eee ese te eens 56,776,179 
% Hon. C. Delano was Commissioner from July 1 to November 1, 1870, The following tabular statement shows the distribution of dis- 
as and Hon. A Pleasonton from January 3 to its close. During tilleries in the various States and Territories : 
0s _ November and December, 1870, and until January 3, 1871, I was! srarement Snowina THE NuMBER oF DISTILLERIES REGISTERED AND 
Acting Commissioner by reason of the vacancy caused by the OPERATED DURING THE FiscaL YEAR ExDED JUNE 30, 1871. 
resignation of Mr. Delano. a UE ea > — —™ gens Teta 5 
A) j i N No. No. oO. No. ——— No. 
{ have the honor to transmit herewith the tabular statements; og... ana Terri. regis- oper- regis- oper- regis- oper- regig- oper- 
made up from the accounts of this office, which the Secretary of tori_s. tered. ated. tered. ated. tered. sted. tered. ated. 
WW Treasury is required to lay before Congress. * * *} Alabama........... 9 eae tens 75 8 = hy 
a These tables exhibit the full result of the operations of this rot ae sees Rr. a: tg << -. on 
Bureau from its organization to the present time. a 6 5 5, enue 170 «138s; 
aad The aggregate receipts from all sources, exclusive of the direct | Delaware...... err 0 67 771 a 
Ds tax upon lands, and the duty upon the circulation and deposits a: 2 ; — = . 
a ot national banks were, for the fiscal year 1871, $144,011,176 24,| 7)57°.. se 4 6&6 «8 = bs 
This sum includes the amounts refunded and allowed on draw- Indiana............. 58 26 213 36-245 82 
00: backs. lowa.... 21 3 ee 34 3 
‘ . P q r « 
= Drawbacks have been allowed on general merchandise, under coms ee Soph 673-406 534 
50): section 171, act ot June 30, 1864, limited by the act of March 31,} Louisiana — 16 2 10 2 
50 1868, amounting to $22, 887 97. This amount is larger than that } Maine . sep nee i I ‘ ‘ cm B 
allowed for the fiscal year 1870, on account of the adjudication of Maryland. . ae : > oa. a. 2 oe 
00 « old claims for drawbacks on cotton goods, rendered admissible by| Michigan... 3 2 we 3 2 
ae 
00: joint resolution No, 78, approved July 14, 1870. Minnesota... 4 1 ; < - 
=. "There was refunded during the past fiscal year, for taxes illegally Mississippi... ae 8 7 165 2 
A) assessed and collected, the sum of $617,58107. This large increase] Montana tt Q 2 2 
00 over the year preceding was due to the adjustment of claims that| Nebraska........... 2- 2 . 2 
| had been suspended during former years, for more complete con-} Nevada............ A ves ay Bi. cases 
0: New Hampehire.... .... ; 1 2 2 
« sideration ; for instance, the claim of one of the States, which was | New Jersey..... 5 3 az 13%5_—iAT—“<é‘édG 
0, embraced in the above aggregate, and amounting to $45,866, for | New Mexico... .. 1 - 1 10 1 
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ee %D 13 2 2 132 86 209 106 
North Carolina..... 18 eee ass ae 1,218 1,775 1,224 
isc dese s% by. 84 65 Jes wuet 43 172 113 
CPG, 600 scccccces aay on bas 5 2 8 2 
Pennsylvania ...... 180 95 re sae 74 47 256 142 
Rhode Island ...... ‘ps 1 1 as cag 1 1 
South Carolina..... 5 oe. rn eee 67 53 72 53 
Tennessee ...... , 48 22 acai 12 524 380 572 402 
Cts. + so gmpce 5 Hips hike dg 16 ay 21 oc 
CES eeccsves ce 1 1 one ches aaa bare 1 1 
Vermont........ ictal cae ate ‘iss 14 —_—- 8 
i ccovscsagece 59 21 : 1,795 864 1,845 B85 | 
Washington....... 4 1 oni He 4 1 
West Virginia Se 7 2 181 55 188 57 
Wisconsin.... ..... 13 8% iden “ pet 13 8 
ae 505 28 12 7,149 4,007 8,192 4,524 
Gallons. 
The quantity of spirits in bond July 1, 1870, was.................... 11,671,886 
The quantity entered in bond for the year ended June 30, 1871, was 54,576,446 
The quantity withdrawn from bond during last period, was......... 59,503,972 
The quantity remaining in bond June 30, 1871, was............... . 6,744,360 
The quantity remaining in bond July 1, 1870. as per present report, 
less than quantity stated in the report for 1870, shown by corrected 
reports of collectors received subsequent to the publication of the 
EE ED 009 nw decedes cocyvesérecees ceverneess tee sie 10,572 


The total quantity of spirits in the United States, not in internal revenue 
warehouses, on the Ist o av. 1871, was 41,185,713 proof gallons, showing a 
omen in the quantity on the market since November 15, 1870, of 4,452,.80 

uns. 
«The receipts from spirits for the fiscal year ended June 30, 1871, were as 
ollows : 





Spirits distilled from apples, grapes and peaches ......... ...-. $1,236,005 67 
Spirits distilled from materials other than apples, grapes and 
(A eh ep esets odembeseres ohanee0eee ca. ee 
«od cc ehie dines débeneeeeetnn ees 1,901 602 98 
Distillers’ special and barrel tax....... ............4 cece e esses 5,688,077 31 
sd teins 6 ose tebe 000s She cidenebabticsnatencnesh i ee 959,800 18 
Dealers, retail liquor......... 3,651,484 7: 
4s ccna s weevils eeedetn ss eeeense sess 2,151,281 06 
Manufacturers of stills (special tax).......... IE ee NE ees 1,927 49 
Stills or worms, manufaciured..... 3,240 00 | 


153,427 00 
13.693 20 


Total ....... ee eT OA) ee $46,281,848 10 
SURVEYS OF DISTILLERIZS. 


Stamps, warehouse, rectifiers’ and wholesale liquor dealers’. . ae 
Tn awe @. coeuiinsbedben ebies ekentiectese 4 





} 


| 


; 


ators in estimating the spirit producing capacity of distilleries being | 


indispensable toa just and equal assessment of the tax. a classification of 
distilleries has been arrived at. based upon the different kinds of material 
used and the modes of operating ; and rules have been given for estimating 
the capacity of each class, which experience has showa to be equally just to 
the Government and the distillers. 

he local surveyors having been thorough!y instructed in their duties, the 
expense of making surveys will be materially lessened in the future. 

SPIRIT METERS. 


Meters, theretofore adopted and prescribed for use in distilleries, were then 
being tested for the purpose of determining their utility. The period within 
which distillers were required to procure meters was extended from time to 
time until the 8th day of June, 1871, when Circular No. 96 was issued discon- 
tinuing their use. 
GAUGING INSTRUMENTS. 
Correctness and uniformity in the weighing and gauging of spirits are 


ee ee 


| revenue which was collected directly from the article by stamps. 


i : » j 2 ce BF + ‘ 2 } : ; . 
By the annual report for 1870, page 7, it will be seen that Tice's Sample | been collected at a uniform rate of 32 cents per pound on the entire product of 


necessary to a just collection of the tax and to avoid unnecessary detention of | 


spirits in transit. 
ments of the same standard. 

To accomplish these objects, in addition to the hydrometer prescribed for 
use in 1867, there has becn adopted what is known as the * Prime and McKean's 


Combination Gauging Rod,”’ which is required to be used for determining the | 


——v of casks. 


These objects can only be attained by the use of instru- | 


Showing a total increase of $2,228.199 30 over the total amount of rece'pts 


from the same sources for the preceding fiscal year. 


ANNUAL PRODUCTION. 


The total amount of manufactured tobacco, represented by the amount of 
collections for the fiscal year ended {June 39, 1871, was as follows: 


Pounds. 
Chewing-tobacco, snuff, &c., class 82-cents.... 2... cece cee eee eee 64,617,868 
Smoking-tobacco, scraps, shorts, &c., class 16-cents... .... Foveedes 30,517,636 
ae ee Oy UE cs co scccccscccccesescvcesecbecs , 621,082 
And excess remaining in warehouses June 30, 1871, over June 30, '70 2.3 
Giving a total product for the year, of.................... ..... 106,828,968 


The total number of cigars, cheroots, &c., on which taxes were collected, 
was 1,332,844,357. 

The steady and uniform increase, from month to month, in the revenues 
derived from manufactured tobacco, cigars, &c., since the present law went 
into operation, by which the mode of collecting taxes on these articles was 
changed from an assessmeut after removal! from the manufactory and sale, to 
& prepayment, by means of suitable stamps, before the goods are reroved 
from the place of manufacture, has fully demonstrated the superiority of the 
present system over the former. Fewer frauds are possible where the taxes 
are required to be paid at the manufactory, and before the goods are allowed 
to go upon the market, and where every package is required to bear upon it 
the evidence that the tax has been paid. But, notwithstanding the encour- 
aging progress that hus been made toward a thorough and complete collection 
of the revenues from this sou:ce, lam forced to the conclusion that, durin 
the last fiscal year, much tobacco has escaped taxation through the refilling o 
empty stamped packages, the second use of stamps, tht use of counterfeit 
stampe, the removal of smal! quantities froin the place of manufacture without 
stamps, and stamping as class 16-cents, tobacco which, under the law, should 
have been stamped at the rate of 32 cents per pound. 


: UNIFORM RATE OF TAX. 

The present law imposes on all chewing tobacco a tax of 32 cents per pound, 
and the same rate on all smoking tobacco from which any portion of the stems 
has been removed. But practically all smoking tobacco, with slight excep- 
tions, is claimed to be taxable only at the rate of 16 cents, and no one except 
the manufacturer knowa, or can know, whether it contains all the stems which 
are natural to the leaf, or a less quantity. The natural leaf, cut with all the 
stems in, is, previous to being so cnt, put through a process of sweetening, to 
fit it for chewing purposes, thus making it actually chewing tobacco, though 
gold under the name of smoking tobacco and stamped class 16 cents. By the 
manipulations of some manufacturers the fine-cut shorts, ‘* which have passed 
through a riddle of 36 meshes to the square inch by process of sifting,” con- 
stitute the bulk of their products and are used as chewing tobacco, though 
paying a tax of only 16 cents per pound, while sweetened scraps, a product of 
plug manufacturers, are cut up in large quantitivs and sold under the 16-cent 
tax for chewing purposes. A uniform rate of tax, while it would allow every 
manufacturer to manipulate his products in his own way without restrictions 
being placed upon his modes of manufacturing, would effectually close the 
door to the perpetration of fraud or the evasion of taxes by their umproper 
classifications. 


RESULTS OF A UNIFORM TAX AT DIFFERENT RATES. 

From the tables presented in this report it will be seen that more than 
two-thirds of the manufactured tobacco which reached taxation during the 
last fiscal year paid the tax of 32 cents per pound. yielding four ey the 

ad & tax 


manufactured tobacco which reached taxation during the last fiscal year, the 
receipts therefrom would have been $3,443,361 28. Adding to this sum the 
taxes collected on cigars, the special taxes of manufacturers of tobacco and 
cigars, of dealera in leaf, and dealers in manufactured tobacco, &c., the total 
receipts would have been $38,461,728 79. Similar calculations show that a 
uniform tax of 24 cents per pound on the same quantity would have realized 
the sum of $30,85),888 47, and that a uniform rate of 16 ceats per pound would 
have realized the sum of $23,240,048 15. Thus, it will be seen that on the as- 
sumption that the same number of pounds would have reached taxation had 
the rate of tax been uniform, cither at 16, 24, or 32 cents per pound, a uniform 


| rate of 32 cents would have increased the revenue by the sum of $4,882 821 61, 


o secure accuracy in these instruments, arrangements have been made by | 


which all hydrometers and gauging rods are inspected and tested in this office 
before being sent out for use. 

Internal revenue gaugers are furnished with hydrometers at the expense of 
the Government, but are required to supply themselves with the combination 
rod at their own expeuse. 

These instruments, distributed under the present system of inspection, 
seem to give general satisfaction, and their accuracy and uniformity have 
relieved the trade of the embarrassments resulting from errors in gauging. 


FERMENTED LIQUORS. 


The amount of tax received on fermented liquors at $1 per barrel was, for | tobacco, of plug, twist, fine-cut, &c., and of snuff, and of these the consump- 


the years— 


| 
| 


while a uniform rate of 24 or 16 cents would have diminished those receipts in 
the sums respectively of $2,728,018 71 and $10,232,859 03. I am aware that it 
is contended by those who advocate a reduction of the tax toa uniform rate 
of 16 cents per round that the increased consumption which would result 
from such a reduction, and the greater number of pounds which would reach 
taxation, would nearly, if not quite, compeusate for the reduction in the rate. 
I am unabla, hovever, to see any well-grounded reason for such a conclusion 
—first, because such a reduction would have little, if any. tendency to increase 
the consumption of smoking tobacco, as nearly a}l smoking tobacco now pays 
but 16 cents tax; secondly, such a reduction alone would not ten i to dimivish 
the quantity of raw or leaf tobacco cons imed, for most of the leaf tobacco so'd 


| directly to consumers is used for smoking purposes, and the motive to smoke 


| uutaxed leaf would not be removed or lessened by diminishing the tax on 


— 


er oF lL ... $5,856,400 98 | 
ae sinesh an -.. 5,819,345 49] 1870. . FOL sD 54 
it. iciieeneeshnsskns UR OPE Ese ise ceeoenecsaes 7,159,740 20 


The increase from the year 1871, as shown in the above statement, is believed 
to ve due, in part at least, to the greater attention given to that subject by 
internal revenue officers during that year. This attention hag revealed some 
defec.s in the law, which call fur early remedial legislation. 

TOBACCO. 

The total receipts from tobacco for the fiscal year ended June 30, 1871. w 

B. 4 — 7 + v “7 . , 4 ‘ ere 
$33,578,907 18. + compared with the receipts from the same source for the 
preceding fiscal year, the accompanying tables show the following results: 
Year ended June 30, 1871, tobacco, chewing, &c , and snuff..... $20,677,717 84 





Year ended June 30, 1870, tobacco, chewing, &c., and snuff..... 19,703,780 61 
Showing an increase in class 32-cents of.. . $968 937 23 


Year ended June 30, 1871, tobacco, smoking, scraps, shorts, &c. 


4,882,821 83 
Year ended June 30, 1870, tobacco, smoking, scraps, shorts, &c. $ 





Showing an increase in class 16-cents of ....... 


Year ended June 30, 1871, cigars, cheroots, &c.................. 


4 6,598,173 24 
Year ended June 3), 1870, cigars, cheroots, &c ... oe 


5 718,780 04 


$879,393 20 





Showing an increase on cigars, &c _, of........ 


Year ended June 30, 1871, receive’ from sale of export stamps. 
Year ended Juue 30, 1870, received from sale of export stamps. 
















Increase from sale of export stamps ........................ 
‘Year ended June 30, 1871, received from dealers in leaf tobacco. 
Year ended June 30, 1870, received from dealers in leaf tobacco. 

fucreased collection from dealers in leaf tobacco............ 


Year ended June 30, 1871, from dealers in manufactur’d tobacco 
Year ended June 30, 1871, from dealers in manufactur’d tobacco 


se 


$66,147 00 
48.097 50 


———__. 





$221,661 98 
200,205 54 


$21,456 44 
$970.017 96 
929,892 64 





Increased collection from dealers in manufactured tobacco.. 
Year ended June 30, 1871, from special taxes of tobacco and 
cigar manufacturers....... “a SAP SR» PEPE 2. eh 
Year ended June 30. 1870, from special taxes of tobacco and 
EDS a4 0 0000 ccbncesh she ¥ddesnssnebbastadbecwe 










$40,125 32 
$162,367 32 
153,248 74 











Increased collection from special taxes of tobacco and cigar 
MADUACKUPCTS.... 00 cece cee cee eee 


*“@e ee ereeeereneneeeaeeee 


4,591,702 81 | 
$291.119 O02 | 





chewing tobacco; thirdly, because whatever tncrease in consumption there 
might be from such a reduction in the rate must necessarily be of chewing 


tion would have to be doubled, muking it one hundred and twenty-eight 
millions of pounds, where it is now only sixty-four millions of pounds, in 
order to obtain the same amount of revenue as was collected the last fiseal 
year. Such an increase in the consumption of chewing tobacco is not to be 
expected. 

My own opinion is, that with the tax at 24 cents, taking into eccount the 
natural increase of the revenue as shown between the collections ef sueceed- 
ing years, and with the advantage of some legislation hereinafter recommend- 
ed, we shall be abie to keep the cellec.ions on tobacco up to those under the 
present rates. 

This recommendation, however, is made without regard to its relation to 
future total revenue results. If it should be the opinion of Congress that the 
yield of revenuc from internal taxes should not be materially decreased, then, 
to accomplish the desirable results expected from a consolidation of the tax 
on tobaceo, and to compensate in part to the revenue the expected large loss 
from the expiration of the income tax during the current fiscal year, and the 
further material loss from ‘' Articles and occupations formerly taxed but now 
exempt” (a rapidly decreasing item, of cours ), I would advise a consolidation 
of the tobacco tax at 32 cents per pound. 

PEDDLERS OF TOBACCO. 

I'am satisfied. from the evidence which has accumulated at this office, that 

much of the fraud above referred to is effected through the instrumentality of 


| peddlers. 


| quired. 


In order to put an end to this illicit traffic some additional legisiation is.re- 
I would, therefore, recommend that every person who sells or offers 
to sell manufactured tobacco, snuff, or cigars from wagons in the manner of 


| peddlers traveling from place to place, be required 10 pay a special tax of fif- 


teen, twenty-five, or fifty dollars, according as they travel with one, two, or 
more horses or mules, and to comply with such regulations as may be pre- 
scribed by the Commissioner of In ernal Revenue. 
SALE OF LEAF TOBACCO TO CONSUMERS. : 

For the last three years this office has been in possession of information 
that a large and increasing amount of raw or leaf tobacco, in portions of the 
country, was being sold at retail directly to congumers without the payment of 
tax. Evidences of this traffic have, fro. time to time, been furnished by As- 
sessors and collectors, and more especially by supervisors, who, in taking 
transcripts from the books required by law to be kept by leaf dealers, have re- 
ported that they find sco:es of pages of these books where entries were made 
of sales from one-half pound to four pounds each; and I am constantly in re- 
ceipt of letters from manufacturers of tobacco, complaining of the injury to 
their business arising from such sales,and informing me that in some locali- 
ties where they formerly received frequent and large orders for manufactured 
tobacco they now make no sales, the same parties who used to make these or- 
ders now ordering instead supplies of natural leaf from the wholesale leéaf- 





dealers. Against this traffic, grown to such large proportion. so injurious- to 
their business as manufacturers, and prejudiciat to the interest of the Govern- 


9,118 59 | ment revenue, they ask to be protected. 
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To this end I would recommend that section 59 of the act of July 20, 1868, be 
so amended as to impose a special tax of five hundred dollars on every person 
who shall make a business of selling raw or leaf tobacco to persons other than 
those who have paid special tax as leaf dealers, or as manufacturers of tobacco, 
snuff, or cigars, or who shall sell leaf tobacco in quantities less than twenty- | 
five pounds, or who shall sell such tobacco directly to consumers, or for con- 
sumption without its being manufactured. And if this is not deemed suffi- 
cient, I would further recommend such a tax on the sales of such dealers in 
excess of $5,0°0 annually as would be equivalent to the tax on the same 
amount and value of manufactured tobacco. Such a provision of law will not | 
only give the required protection to the manufacturer who now pays a special 
tax for carrying on his business, in addition to a specific tax on all his pro- 
ducts, but it will also, 1am persuaded, tend largely toe increase the Govern- 
ment revenue from this source. 


EXPORT BONDED WAREHOUSES. 

In the absence of any provision of law providing for drawback on manufac- 
tured tobacco and snuff when exported, the law has provided for a system of 
export bonded warehouses to be established at any port of entry in the United 
States for the storage of manufactured tobacco and snuff intended for ex- 
portation. ' 

Under this provision of law there are now in operation sixteen export bond- 
ed warehouses, two having been established during the last fiscal year, viz.: 
one at the port of Mobile, Alabama, and one at Portland, Oregon, while one of 
those previously established at Philadelphia has been discontinued. 

The quantity of tobacco, &c., stored in the several export bonded ware- 
houses during the fiscal year ending June 30, 1871, was as follows: 


Pounds. 

Fourth district, Massachusetts ....... Fea CO ay ere a aa a 1,503,867 
Thirty-second district, New York................ (ieddesenreseee 12,799,611 
Second district, Pennsylvania..... sith ah OWe bd056 6s od od Oelnee eve Eee 
ee, DUE... « peddocacerscccostecesees PO ee 
Third district, Virginia................ coed uni dwdudamee axa eouaee 2,638,529 
I ae a a baa ee Ba 
First district, California,..,........ nae 2,158,883 
First district, Oregon.................. , 64, 167 
Total amount...... side ki sss sadibaneeelanes a Phiedtiewas anatase . 26,379,264 


The quantity withdrawn for exportgtion from the several export bonded 
warchouses during the fiscal year ended June 30, 1871, was as follows: 


It is well known that the revenue derived from stamps has scriously suffered 
through the fraudulent re-use of stamps. It has been found no difficult mat- 
ter on the part of evil disposed persons, by the use of chemicals carefully 
manipulated, to remove the cancellation marks entirely without injuring the 
appearance of the stamps, thus enabling dishonest parties to re-use them, or 
to sell the same for re-use, and defraud the Government to that extent. 

It is believed that the stamps now being furnished under the contracts al- 
luded to, cannot be tampered with. Especially is this thought to be the case 


with the adhesive, and obacco, snuff, and cigar stamps printed upon chameleon 


paper. | his paper so effectually changes its color upon the application of 
chemical agents employed for the restoring of stamps for re-use, as to render 
restoration to its original state impossible. In addition to the peegensen 
afforded by this paper, a soluble ink is used in the preparation of adhesive 
stamps. This ink contains the ingredients of ordinary writing ink; any acid 
or alkali of sufficient strength to remove the cancellation mace would destroy 
also that portion of the stamp which is privted in the soluble ink. 

&% By printing the stamps in two or more colors, counterfeiting, which has been 
largely practiced by photography, becomes impossible. 

Another feature in the present issue is, that with the exception of the decu- 
mentary and proprietary stamps, none are allowed to be entirely prepared by 
any single establishment. : 

The New York Bank Note Company print the tints only of certain stamps, 
while the Bureau of Engraving and Printing finishes and delivers them to this 
office, from whence they are issued to collectors. 

The paper used for printing these stamps was adopied especially for that 
purpose by the Secretary of the Treasury, upon the recommendation of this 
office, and is manufactured by Messrs. Jas. M. Willcox & Co., of Glenn Mills, 
Pennsylvannia, under Government supervision. It is not lawful for any one 
to manufacture this paper, or to sell or have it in possession, except by 
authority of the Department. ; : 

It may be added that the average cost of the present series of stamps is con- 
siderably less per thousand than that of the previous issue. 

ABSTRACT OF CASES COMPROMISED. 

The whole number of cases compromised, as provided under section 102, act 
of July 20, 1868, during the fiscal year ended June 30, 1871, was 730. 

Amount of tax accepted...........4.-.. . $349,795 12 
Assessed penalty fixed by law.......... i “*% 20,076 36 
Specific penalty in lieu of fines, penalties and forfeitures 248,626 50 


i Pounds. Total amount received by compromises..... . $618,497 98 
Fourth district, Massachusetts............ ..... riak oak thas ddd 853,724 
SO Ee 6,699,688 | ABSTRACT OF REPORTS OF DISTRICT ATTORNEYS FOR THE FISCAL 
ee CU, SNUG oo oc coca dddcsccccsssedeesdccessoccewes 40,838 YEAR 1871. 
Third district Maryland..... ee eer key eee Pee aperee 218,916 
Third district, Virginia....... ey er cee eeeseeeeeee 2,680,175 | Number of indictments. Ae S paae aeaed pasertees . 4,217 
First district, Louisiana. ; iv ienemignesr asd - 10,355 | Number of proceedings in rem............ 0 onbs sche sevens 
PE IIIT inn icc ccc cece necsecscenes see cbwceccuccecee —OUGED E BERIEEEIIIN MMIII OUIIED OUDOOUIIIIIID, oc ccc cece ccccccccccvececs scscosesie 1,712 
eo a ee bib Wrheinisnes . 10,621,083 Whole number commenced........ sgedsw aba- Witenaki ded pee 6,977 
WITHDRAWN FOR CONSUMPTION. Number of convictions on indictments ............... ee 
The quantity withdrawn for consumption on payment of the tax from the | Number of judgments recovered in other suits in personam ............. 1,106 
— bonded warehouses, for the fiscal year ended June 30, 1871, was as | Number of judgments recovered in proceedings i” rem.............--.. 8 
follows: fi 
' - - , Pounds. Total number of suits decided in favor of United States ............ 3,182 
ee, OD... 5. ound ods vcewd shededceadee dedew eu 521,237 | w : ‘ 

- JF yer erg ’ Pe Gr, ON iin ce danse sees sobs odWS6bd, Secne. 0s camieeigitbe auiet Se 
Thirty-second district, New York.. Loses iatincie malian a . 2,464,975 "aan ain a baa . neat cided against the U. 8 ‘ 
Secone district, Penntylvania......................s ss. 2° 658.736 Number of other suits in personam or in rem decided agains eU. 8. 198 
so y ae ney — Spinney’ plabie thacleb at aie alga ci pes phe mer Total number of suits decided against the United States ............ 456 
First district, Louisiana................................ 2.2.2...) 144312987 | ‘Number of suits settled, not prosecuted or dismissed... .........-. .... 2,806 
First district, California............ 2.0000. cece ce ec eee eee eee 1.930.164 ee OG Ge EE UE ie EE nk cccms  Coccceccecceseneccececsce 5,676 


First district, Oregon 
Total for consumption eaten’ 
These figures show that less than half the tobacco, &c., removed in bond 


from the manufactories is actually exported. From the eight bonded ware- | 4mount collected and paid into court as proceeds of forfeiture... 


houses established at the several ports of Philadelphia, Baltimore, New 
Orleans, San Francisco, and Portland, Oregon, in which were stored during 
the fiscal year ended June 30, 1871, 9,427,257 pounds of mannfactured tobacco. 
only 437,495 pounds during this period were withdrawn for exportation, while 


ditties saheun Cad Seedbee 11,499,659 | Amount collected and paid into court in suits in nersonam (includ- 


cavabed Vile wavdns ititvocwen tha conveemtioeakae 24,969 | Amount of judgments recovered in suits in personam, including 


fines, &c . $1,419,064 48 


eee ewer eeeenn eee se eee eeee 


ing indictments) on account of judgments, fines, &c... 594,339 97 
145.238 51 
ABSTRACT OF SEIZURES. 


Seizures of property for violation of internal revenne jaw during the fiscal 


year ended June 30, 1871, were as follows: 


8,480,656 pounds were withdrawn for consumption on payment of the tax. 273,757 gallons of distilled spirits, valued AU..... +4. HOOO' 9 ae4 $339,395 70 

Nearly nine-tenths of a'l the tobacco exported from the country is shipped 1,366 barrels of fermented liquors, valued at......... rseccseces | Se 
through the bonded warehouses at New York and Richmond, Virginia: and of 2,907 pounds of snuff, valued at......... teal tal athe intel 887 10 
this a large portion is never stored in the bonded warehouses. The shipments | , 21,283 pounds of tobacco, valued at.... .......... 06... se ease 109,234 44 
are made directly from the factories, the goods being carted by the ware- | 2,294,876 cigars, valued at........ sisi lalate tetecseceerers 5,000 54 


houses, and only constructively entered therein, though the ownere thereof | Miscellancous property, valued at 


are charged with a month’s storage. 
The practical operation of this system of bonded warehouses hitherto has 
been to give to a few individuals and firms, more particularly to the proprie- 


397,233 36 


ey SR ais: is: 0, css oo hbase 0h eo bn65c oe Connemes $915,240 14 


onan ; STATEMENT SHOWING THE GROSS PROCEEDS REALIZED FROM SALES DURING : 
tors of the warehouses, the same facilities for storing tobacco without the be 


prepayment of the tax as were given by the former system of Class B, bonded 
warehouses, abolished by the act of July 20, 1868. 
It is my own opinion, and, so far as I have been able to ascertain, it is the 


FISCAL YEAR 1871, UNDER SECTION 63, ACT OF JULY, 13. 1866, TOGETHER 
WITH EXPENSES AND AMOUNT DEPOSITED; ALSO THE PER CENT OF EXPENSES 
TO GROSS PROCEEDS 


Dtlietees sein ee oe " i 
Opinion of manufacturers of tobacco generally, that the present system of States mabe gy cate my == 
export bonded warehouses can be entirely abolished, to the interest both of | California... S071 5 £94] 45, | $730 30 24.8 
the Government and of the manufacturers. Connecticut............... 115 OF ren OF ao 91 50 0 
fAUnder the present system all the tobacco bonded at the warehouse in | Georgia JE 2 ere steoe 54 Br 944 28 160 9G 68 2 
Richmond, Virginia, is exported without ever entering the warehouse, and the flinois ee Pea , “41 mo on me 3 a9 9 rr 
same is true of much of the tobacco bonded in New York. ean te ama a 159 15 16 00 142 15 100 
_ By abolishing the present system of export bonded warehouses, and provid- es mg 43 99 43 9G ae 100.0 
ing for the exportation of manufactured tobacco, snuff and cigars, as other} Kentucky 339 Ox 202 18 129 90 60.8 
merchandise is exported, allowing a drawback of the tax paid npon proof of | Maine eh ane BO vm RA epi 100 0 
landing abroad, requiring the tobacco to be loaded under the supervision of | yjiggonri ce 031 nF 516 64 514 61 50.1 
an inspector, and the tax-paid stamps to be destroyed by said officer to pre- | New Jersey. __ Peteor 46 90 "6 20 “40 0 12.2 
vent relanding, it is believed a large port on of the expenses now incurred by New York. ak ' ea 508 67 on 18 24 49 12°9 
the manufacturers in exporting their goods would be saved, the Government | North Carolina... 1.972 50 669 40 603 10 52 6 
would receive the taxes on all goods when removed from the place of manu- | Onio Na aie a "1. 30) #48 8] 115 49 31 6 
facture, all jobbers and dealers in manufactured tobacco would be placed on | p mnesylvania.............. 1 293 41 509 53 253 Re 41 3 
the same footing with regard to the traffic in tax-paid goods, and the special | Sonth Carolina... O55 11 184 44 70 #7 72 2 
ae and advantages enjoyed by a few individuals and firms would be | Tennessee eee con 170 84 48 03 199 81 oR 7 
removed. Sten = ga See ee 992 o#. ‘ ) 90 OF Ad : 
I would recommend that Congress provide that evidence of the loss at sea eee: ‘Saas hte Pr os a. > — = ee 
satisfactory to the Commissioner of Internal Revenue shali have all the force | Wisconsin. R2 20 77 26 9 G4 987 
‘os certificate for the purposes of drawback. i se ar te - 
Jther systems of exportation designed to remedy the evils of the present r @” 700 98 2201 44 ‘ 7 49. 
bonded warehouse system have been suggested, but they involve the multiply. Wer ass hth evn este S710 38 encanaalinn tatrasines — 


ing of bonds to be taken in lieu of tax. A multiplication of such bonds 
would result in an increase of losses to the Government. The records of the 
United States courts in many sections of the country are largely occupied by 
sults on bonds taken for spirits and refined petroleum, under similar systems 
to those proposed. In a large majority of the cases, the principals being 
insolvent generally before suit was brought, the sureties have either not been 
found on original process or, if found. a return of no goods on final process 


ADDITIONAL RECOMMENDATIONS. 
I fully appreve, and would here renew, the following recommendation made 


in last year’s report by the then Commissioner, Mr. Delano: 


“ The act of July 14, 1870, exempted from taxation, pnder schedule C, canned 


and preserved fish, leaving prepared mustard, sauces, sirups, jams, and jellies 
still liable to the stamp tax. 


hese articles being either condiments or con- 





has realized to the Government a total loss of its supposed security. 
STAMPS. 7 

Since the last annual report of the Commissioner contracts have been 
made for printing revenue stamps, as follows, viz.: With Mr. Joseph R. Car- 
penter of Philadelphia fer documentary and propriety stamps; with the Con- 
Nnental Bank Note Company of New York for printing tints for distilled 
Spirits and tobacco stamps; with the National Bank Note Company of New 
York for printing tints for beer stamps. These contracts were awarded to the 
lowest bidders possessing the facilities for doing the work. after due publica- 
ion of advertisements for proposals in the newspapers of the various leading 
cities in the United States. 
_ Important changes have been made in the materials and manner of prepar- 
ing stamps in order to prevent fraudulent issues, counterfeiting, and re-use. 
Heretofore nearly all the issues of revenue stamps have been printed in a sin- 
gle color upon ordinary commercial paper furnished by +he parties doing the 
printing. By the changes referred to the Government provides a distinctive 


serves, and generally of home or culinary production, never having been a 
fruitful source of revenue, and the collection of the tax thereon always at- 
tended with no inconsiderable amount of trouble and vexation, I would re- 
commend that they hereafter be relieved from the stamp tax now imposed 
upon them under the clause in schedule C relating to ‘ canned meats,’ &c.” 
There are now in the bands of collectors and United States marshals, stored 
in bonded warehouses aid elsewhere, considerable quantities of condemned, 
forfeited, and abandoned tabacco, so depreciated in value that it cannot be 
soid for enough to pay charges and for the necessary stamps. This tobacco 
as manufactured under the old law ; consequently it is unstamped. Under 
the present law it cannot be sold or offered for sa'e without first being pro: erly 
stamped, and there is no provision of law under which the Commissioner of 
Internal Revenue can furnish stamps for it. The want of authority to furnish 
stamps for such tobacco, which is constantly accumulating in the hands of 
Government officers, has caused much embarrassment. I would therefore 
earnestly recommend that Congress authorize the Commissioner, upon the 


requisition of the officers having the custody and control of such tobacco, to 





paper, and permits the printing of stamps upon no other, and requires that 
all stamps shall be printed in two or more colors, . 






furnish suitable revenue stamps to be attached and cancelled before the «ams 


s offered for sale, 
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It frequently happens that tax-paid stamrs are lost from packages of spirits 

by unavoidable accident, without fault on the part of the persons interested, 
the spirits being thus exposed to seizure and detention. The present law 
mak«s no provision for re-stamping such packages, except on the re-payment 
of the tax. Inaemuch as the stamp is a device to protect alike the interests of 
the Government and the tax-payer, it is considered that authority should be 
given to complete that p'otection by re-etam) ing. 
, It was recommended last year by Mr. Commissioner Delano that Congress 
provide, by joint resolution or otherwise, for the remission of all taxes 
aeseseed on ship-builders under the fourth section of the act of March 31, 
1868, as hed uct been collected. No action, however, was taken upon the 
subject, and not fecling at liberty to allow further delay, I have ordered their 
collection. 

Section 44 of the act of June 30. 1864, gives to the Commissioner, “‘subject 
to regulations prescribed by the Secretary of t'e Treasury,” authority to abate 
and refund taxes and penalties in certain classes of cases. One of these re- 
gulatious (Circular 79) provides in effect that no claim or application for the 
refunding of taxes will be entitled to consideration by the Commissioner, 
unless it shall be filed with him either prior to August 4, 1871, (Circular 79 
having been issued August 3, 1869,) or within two years from the date of the 
payment of the tax. 

It will be observed that this simply affects the question of the consideration 
by the Commissioner of claims thus barred, but does not, it is claimed, limit 
any right of action upon them. etic 

Bes of my predecessors, Mr. Rollins, in his report for 1868, remarks upon 
this snbject as follows: ini? 

‘* The authority vested in the Commissioner of Internal Revenue to refund 
taxes erroncously cullected has been the means of preventing much expensive 
litigation, and has afforded speedy and inexpensive relief to many persons 
who have been compelled to pay more than was legally due. While a with- 

drawal of this authority would be productive of great hardship in many cases, 
I am eati=fied that 4 statuto: y limitation of the time within which such claims 
must be presented would tend to prevent much abuse. When the legality of 
an assessment is not seriously questioned at the time it is made, the evidence 
jn its support is very apt to disappear with a change in the officers of the 
district; and it is not then difficult for a skillful attorney to present reasons in 
support of a claim for refunding such as are hard to be set aside.” 

Fond recommend that the Commissioner be prohibited from considering 
or allowing any claim not presented within two years from the time the tax 
was paid; and that all claims be barred in the courts after six years from the 
date of payment of the tax. 

Section 44 of the «ct of July 20. 1868, should. in my opinion, be amended by 
making the minimum penalty smeller, such penalty being now a fine of not 
lees than $1,000, with net less than six months imprisonment. The undue 
severity of this punishment would seem to be obvious as applied to the 
offences of carrying on the business of a retail or wholesale liquor dealer, 
reciifier, or manufacturer of stills, ‘* without having paid the special tax,” in 
cases wherein no intent to dcfraud exists the omi sion arising from ignorance 
of the law or other circumstances not fraudulent, yet constituting no legal 
excuse under the terms of the section. The practical effect of providing so 
dieproportionate a punishment for these offences is to discourage complaints, 

efeat convictions, and induce suspensions of sentence, in many cases in 
which some reasonable punishment should be enforced, as well as to vindicate 
the law as to secure future compliance with its requirements. 

Section 4.8 of the act of July 13, 1866 (p. 31 of Compilation of 1867), shonld be 
amended to makeit apply to cases arising under any internal revenue act. As 
it is now, it applies only to offences under that act of 1866. and previous act, 
to which it was an amendment. I would also recommend that the limitation 
of amount should be extended from $300 to $500, as contained in the paralle) 
eget <4 the custom laws (section 11 of act of July 18, 1866, 14 Stat. at 

ge, p. 180). 

I would call attention to the report of last year in velation to the subject of 
*“‘ direct taxes,’’ and would renew the recommendation of early legislation for 
the final disposition of all lands which have been acquired and are now owned 
by the United States under the direct-tax laws. 

COLLECTORS’ ACCOUNTS. 

The complaint which has heretofore existed of delay in the settlement of 
ex-collectors’ accounts has been, it is believed, entirely removed by the oper- 
ation of the revulations of this office now in force. 

Prior to April, 1870, it app ared that the accounts of 61 ex-collectors had 
been closed, which number, however, has since been increased to 484, leaving 
at the present time 230 accounts still open. Of this number 115 have been 
placed in the hands of United States attorneys for suit on the bonds of the 
delinquent coliectors, the residue being in course of adjustment at this office. 


Respectfully, 
J. W. DOUGLASS, 


; Commissioner. 
Hon. GEorGE 8. BOUTWELL, 


Secretary of the Treasury. 








pM ALEROIAL AND MISCELLANEOUS NEWS. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in both drv goods and general mer- 
chandise. The total imports amount to $5,644,926 this week, 
against $6,891,411 last week, and $4,653,682 the previous week. 
The exports are $3,947,436 this week, against $5,042,547 last week, 


and $5,059,208 the previous week. The exports of cotton the 
past week were 12,019 bales, against 14,254 bales last week 
The following are the imports at New York for week ending 
(for dry goods) Dec. 1, and for the week ending for general mer- 
chandise) Dec. 2. 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 











1868. 1869. 1870. 1871. 
BOOGS. .... 000050000. $981,508 $1,287,657 $1,788,120 $1,228,810 
General merchandise... 8,917,729 4,233,872 4,359.559 4,421,116 
Total for tae week.. $499,237 $5.521.520" $5,947,679 $5,644,926 
Previously reported.. .. 228,103,117 268,445,761 § 276,161.015 819,8 2,064 
Since Jan. 1........ $233,002,854 $273,967,290 $28,108,694 $355,456,090 


In our report of the dry goods trade will be found the imports of 
dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
December 5: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1868. 9, 870. 1871. 

For the week........... $4,020,901  $4,413.422 = $7,077.229 2,947,436 

Previously reported.... 152,871,364 181,214,573 178,091,626 220,742,387 
Since Jan. 1.... ... $156,892,265 $185,627,995 $180,168,855 $224,689,828 


The following will show the exports of specie from the port of 
New York for the week ending December 2, 1871: 


Nov. 29—Str. Scotia, Liverp’]— For Bremen— 


ueshemeaneeeeneenee 


aaah 
Dec. 2—Str. Deutschland, | Dec. 2—Str. Cleopatra, Ha- 
Southampton— vana— 
Mex. silver dollars.. 24,666 American silver..... 9,310 
Gold bars........... 16,800 Spanish ounces..... 1 
Silver bars.......... 12,000 — 
ii bina wdsdndh Sinkddas ets 660006 tadeievend $556,614 
NUNN, Bild oh'ns 00sd0s6c6¥s e000 éccsccsccccecss ct0tes -. - 59,600, 
Total since Jan. 1, 1871....... Mutiedittinielanbi eka bee. ondun $60,157,277 
Same time in Same time ip 
LIRR SET Rey oF TNs «5. askhoates. cobsstcnnh $45,060,999 
che chusbieddccediuend ens NS 0 dans ween gan ceuhnk bia 58,568,448 
elite ks sees oytu he aneekedd ETc eisckiete seeskaaae aes 27,314,603 


The imports of specie at this port during the past week have 
been as follows: 


Nov. 28- Str. Norway, Malaga— gen | tg béwe ned vuonales $1,218 
iinet, dite: tw gie wie's eee er 
Nov. 29—Str. Rising Star, As- | Dec. 2—Str. Missouri, Nassan— 
pinwall— bs s sete taiien “ 525 
Total for the Week... scccccercocscee. ccecccccesec-08 eve sesecees $6,901 
PE Us cin cictisectnadoesesesised ieiduadsicsésekeabennill 8,422,001 
I aM din vce cb dnvbeccsbccde’sesceeivocse oes $8,428, 905 
Same time in | Same time in 
I, re o6cceecd eel | MED ccaccoosce oapeccecseneues $6,701,115 
PP bhikcsseddecscediessseced ES DT Sv cdbe cendedoscseostnetes . 982, 


NATIONAL TREASURY.—The following forms present a summary 
of certain weekly transactions at the National Treasury and Cus- 
tom House. 

1.—Securities held by the U.S. Treasurer in trust for National 
banks and balance in the Treasury : 


Coin cer: 
Week For For U. 8. -—Bal. in Treasury.— __ tificates. 
ending Circulation. Deposits. Total. Coin. Currency. outst'd'g. 
Nov. 4.. 369,398,350 15,274,900 384,678,250 94,658,545 17,874,924 17,081. 


Nov. 11.. 367,702,450 15,279,000 382,981,450 95,242,490  6,022,72 


5 2 : 
Nov. 18.. 367,948,950 15,279,000 383,227,950 93,061,448 6,576,998 19,029,906 
Nov. 25.. 368,288,200 15,278,000 383,766,200 92,756,575 7,055,507 20,354,900 


Dec. B.. SEB GUR TO TD TREO nwccccccs «—ceceesss  svevese 
2.—National bank currency in circulation ; fractional currency 
received from the Currency Bureau by U. 8. Treasurer, and dis 
tributed weekly ; also the amount of legal tenders distributed : 
Week Notes in -Fractional Currency. Le 


sere eeeree j@@@@###¢8 


g. Ten. 
ending Circulation Received. Distributed. Distrib’d. 
op SPR er 824 722.827 853,600 848,200 1,402,500 
6 Res ouiiens 824,946,862 774,300 819,000 1,168,000 
EE ic. & entranh eh aiitins 325,834,497 780,200 551.449 84,756 
SE i. onanadnnsne 325,605,600 786,600 505,795 1,071,607 
PR led cbhienas swanen<,s* 326,004,550 655,500 278.6: 0 789,896 


—Referring to the card on another page of Mr. James A. Cot 

tingham, a prominent shipper of locomotives, cars, railroad iron 

steel rails, &c., we are informed by Mr. Cottingham that during 
the twenty years of his business in this line he has never lost an 
engine overboard, or had one of his vessels sunk with one on, and 
has never had any damage done to cars amounting to over twenty 
dollars; his house has never lost a cargo of steel or iron rails, 
although during the past year they have shipped more rails than 
any other house in this city. They have had the exclusive ship- 
ment of all steel rails from this port East for the New York and 
New Haven, and other Eastern railroads, for several years. 

Within the past four years they have shipped over $5,000,000 
worth of machinery for the various iron works, together with 
heavy guns and boilers for the United States Government. 

One of their vessels, the barge James Cottingham, which was 
built expressly for their business, at a cost of sixteen thousand 
dollars, will carry five hundred gross tons all on deck, when 
loaded. The particular attention of purchasers of railroad iron, 
locomotives, cars, &c., is called to their card on another page. 


—Messrs. Aug. J. Brown & Son, bankers, formerly of 72 Broadway 
have removed to their new office, No. 59 Liberty st. They offer 
in our financial column a limited amount of the eight per cent. 
first-mortgage bonds of the Sioux City and St. Paul Railroad. 
These bonds are free of Government tax, and are issued only at 
the rate of $14,000 per mile of road completed and in operation. 


—We notice the announcement of a new copartnership for the 
purpose of transacting a general banking business, both domestic 
and foreign, under the firm name of Heidelbach, Frank & Co. 
‘The gentlemen comprising this firm are well known in financial 
, circles, including Messrs. Max Heidelbach, late of Heidelbach, 
Seasongood & Co., E. L. Frank, and Adolph Gans, late of Frank 
& Gans, and Mr. Louis Heidelbach of the house of Espy, Heidel- 
bach & Co., Cincinnati. 


BANKING AND FINANCIAL. 


NNN OOP OCOD LLLOCODOhDWDODOOWOWOOOMOMOwwm> ie Sen nt i titintiatil 


BANKING HovusE OF HENRY CLEWS & ane 
82 Wall street, N. Y. 


Letters of Credit for travelers; also, commercial credits issued, 
available throughout the world. 

Bills of Exchange on the Imperial Bank of London, National 
Bank of Scotland, Provincial Bank of Ireland and all their 
branches. 

Drafts and Telegraphic Transfers on Europe, San Francisco the 
West Indies, and all parts of the United States. 

Deposit accounts received in either Currency or Coin, subject to 
check at sight, which pass through the Clearing-House as if drawn 
upon any city bank; 4 per cent interest allowed on all daily 
balances; Certificates of Deposit issued; Notes, Drafts and Cou 
pons collected; advances made on approved collaterals and 
against merchandise consigned to our care. 

Orders executed for Investment Securities and Railroad Iron. 

CLEWS, HABICHT & Co., 

















i. fee $912,058 Foreign silver coin. $1,000 
Nov. 29—Str. Ocean Queen, 2—Str. City of London, 
Asninwall— _ Liverpool— 
Silver bars.......... 20,885! Silver bars..... soe 85.848 
American silver coin, 5,000 | American gold....., 5,000 


‘11 OLD BRoAD STREET, LONDOF, 
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- §T. JOSEPH AND DENVER CITY RAILROAD CO’s 


FIRST MORTGAGE) SINKING FUND LAND GRANT 
BONDS, 


BEARING EIGHT PER CENT (8 p. c.) INTEREST, PAYABLE 

IN GOLD, FREE OF TAX, 
AND IN DENOMINATIONS OF $1,000, $500 AND $100, can be ob- 
tained from the undersigned, or through the principal banks and 
bankers throughout the United States. 

The attractive features of these securities are recognized in the 
fact, that, although they have been but a short time on the market, 
they are nearly all absorbed, and but a small amount are now 
for sale, 

They combine a perfect security with a liberal rate of interest. 
This interest account is made light for and easily borne by, the 
Company through the operation of the Sinking Fund created 
from sales of the Company’s land, which in many cases draw 
interest at the rate of ten (10) per cent perannum. The security 
behind them is ample in every particular, as they constitute a 
first and only mortgage on a trunk line of railroad, which will 
soon connect the City of St. Joseph, Mo. (an important railway 
centre), with the Union Pacific Railroad at Fort Kearney, mate- 
rially shortening the distance between the Atlantic and Pacific 
coasts. In addition to this, the bonds have a further security in 
the fact that there is included in the mortgage the company’s 
magnificent lands, amounting to 1,500,000 acres, known to be 
among the best in the United States. The mortgage indenture 
prohibits the sale of these lands at less than four (4) dollars per 
acre, and payable to the trustees under the mortgage, for the clear 
and express purpose of retiring these bonds. The amount thus 
realized exceeds the entire amount of bonds which can be issued, 
and leaves the road, property and franchises free. 

The vonds have thirty years to run, with interest at 8 per cent, 
free of tax, payable February and August in each year. 

BOTH PRINCIPAL AND INTEREST ARE PAYABLE IN 
GOLD. 

The principal in New York. The interest in either New York . 
London, or Frankfort-on-the-Main, at the option of the holder, 
without notice, and in the gold currency of the country in which 
they are presented. They are coupons or registered. 

Trustees—Farmers’ Loan and Trust Company. 

The present price of these Bonds is 974 and accrued interest in 
currency, from August 15,1871. But they are receivable at par 
and accrued interest in payment for lands sold by the Company. 
The right is reserved to advance the present selling price without 
notice. 

Maps, circulars, documents, and full information furnished on 
application. 

Though acting as agents for the sale of this loan, our firm buy 
and sellin their regular business the bonds of the St. Joseph and 
Denver City Railroad Company, those of the Eastern Division 
eight per cent (88), recently placed by us at 974, being now quoted 
at from 1014 to 1024 and accrued interest. 

TANNER & CO., 
1 


Bankers, No. 11 Wall street. 








TO INVESTORS. 
WINSLOW, LANIER & CO., BANKERS, 
No. 27 Pine street, New York, 

OFFER FOR SALE 
any part of $1,000,000 GraAND RAPIDS AND INDIANA RAILROAD 
CoMPANY’s First MORTGAGE BONDs, bearing seven per cent 
interest, payable in gold, free of Government tax, being the 
balance remaining unsold of the $8,000,000 first mortgage bonds 
which are also secured by a land grant of 1,166,000 acres of choice 
fine timber land. These lands are now being sold under the 
supervision of Hon. W. A. Howard of Michigan, and the proceeds 
thereof applied to the redemption of the bonds. Two hundred 
and twenty (220) miles of the railroad are now completed and 
earning sufficient money to pay the interest on the whole issue of 
bonds. Price ninety and accrued interest. We recommend these 





THE REDEMPTION OF FIVE-TWENTY BONDS BY 
THE GOVERNMENT 
| Was COMMENCED December 1, and is rapidly going on, releasing 
a large amoun: of invested capital, a Jarge proportion of which 
must seek reinvestment in substantial securities. 

We offer and recommend the Six pix CENT GoD BonbDs oF 
THE CHESAPEAKE AND OHIO RAILROAD COMPANY as among the 
safest and most desirable securities to be had in the market for 
the secure investment of capital. 

A small proportion only of the loan now remains unsold, and 
the reinvestment of the proceeds of redeemed Five-Twenties 
should absorb them within a short time. 

Present price, 94, and accrued interest. 

Interest and principal payable in gold in New York City. In. 
terest May 1 and November1. Denominations, $1,000, $500 and 
$100, coupon or registered. 

The popularity of, and demand for, the CENTRAL PACIFIC 6 PER 
CENT GOLD BoNDs, originaliy put on the market by us, and now 
in demand at 1034, afford an illustration of the high standing 
which this clase of Bonds, amply secured on well-managed and 
productive Trunk Lines of Railroad, must always maintain. 

We buy and sell, as usual, Government and CENTRAL PACIFIC 
BONDS, and receive them in exchange for CHESAPEAKE AND OBIO 
Bonps. Accounts of Banks, Bankers and others received, on 
which we allow interest. Orders for Investment Stocks and 
Bonds executed at the Stock Exchange. 

FISK & HATCH. 

HARVEY Fisk. 

A. 8. HATCH. 








EIGHT PER CENT FIRST MORTGAGE BONDS 

OF THE 

SIOUX CITY AND ST. PAUL BAILROAD. 

$14,000 per mile of completed road, 
Free of Government Tax. 
Pamphlets on application. A limite] amount offered at 93, by 
AUG. J. BROWN & SON, 
Bankers, 59 Liberty street. 
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The following Dividends have been declared during the past week: 
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4 Dee 20 Dec. 9 to Dec. 21. 
FRIDAY EVENING, Dec. 8, 1871. 
The Money Market.—There has been some irregularity in 
the money market during the week, owing, in part, to specula- 
tive manivulations. The legitimate business demand for currency 
has recently been on the increase,and 6@7 per cent. wasa fair 
quotable rate for money, when parties operating for a decline in 
stocks “locked up” a considerable amount of legal tenders and 
advanced the rates on call loans to brokers to 7 per cent. gold, 
with a commission also paid in some cases. The most severe 
stringency was on Wednesday, when the rates above named were 
paid ; on Thursday, however, there was an extreme relaxation in 
the money market in the afternoon, with offerings at very low 
rates, though it is hardly necessary to state that these were quite 
as artificial as the previous stringency had been. To-day money 
was 6@7 per cent., and late in the day aslowas5. The Treasury 
programme for December includes the purchase of $1,000,000 
bonds and the sale of $1,000,000 gold each week, but as the bonds 
are not bought above par in gold, it seems probable that the sales 
of gold may considerably exceed the amount of bonds purchased, 
and to that extent diminish our supply of currency. On the other 
hand, the large disbursements of gold by the Treasury in pay- 
ment of bonds of 1862 should increase the amount of specie in 
bank, which makes a part of the 25 per cent. reserves required by 
law. The result of such a movement was refiected in the last 
statement of our city banks, which showed a loss of legal tenders 
and increase of specie, leaving the excess of legal reserves only 
$509,625 less than the previous week, the whole excess being 
$7,078,250. Details of the changes were as follows: Loans, in- 
crease, $3,913,200 ; Specie, increase, $1,851,900; Circulation, in 
crease, $17,400; Deposits, increase, $4,284,700; Leval Tenders, 
decrease, $1,286,000. be 5 
The following ‘statement shows the present condition of the 
associated banks,compared with thesame date in the last two years ° 


Miscellaneous, | 
Consolidation Coal....... .........+..- ++: 











honds to investors as a perfectly safe and desirable security, 


Dec. 2, 1871 Dec. 8, 1870 Dec. 4, 1869, 
Loans and discounts............. $2y2.316,900 $266,263,143 $25 ',235,90 
POGED. .cccasesoee Py ER CTF epee £8,074, 700 17,10 Vee 20,63 5,539 
Circulation EAE Di OS PR PE 30,106 900 $2.238,3%3 34,110,468 
SM 642: cbc hegunabededos -¢ 223,514,500 194,994,819 182,691,140 
Lega) TONGers,,.cerrrrrevee pevers 52,408,900 1,207,656 15.959 ,2%4 
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Business in commercial paper has been slightly checked by the 
irregularitiesin money on call, though rates remain about the same, 
the best short-date endorsed paper selling at 74 to 84 per cent. 

Quotations are as follows: 


per cent. 
Commercial, first class CNGOTSEd.....cccceoessssecccessssceesees00 GAYS. 844 
“ “ aia 566 shlibansuniaescosndeata .4 months. Sie@ 9% 
“ “ se Sood -o-osperecieess, sonmessee as 94 @10% 

“ o Re MGNIUE... an cddnnssaccevinedtaninadl 60-days. 94@ 
“ “ os »sescrteneceseseesed aes 10% @12% 
Bankers, first ‘lacs aes OCH COOH ORE EEE eee ee . 8 @ 844 
“ “ Pn cnadhudaoe sae eovcccesceced tO 4 MOnths. 8%@ 9% 


The following statement in regard to the Chicago national 
banks is of interest : 


‘* The capital of eighteen national banks in Chicago is $7,800,000; their sur- 
pins fund is $2,135,000; the undivided profits are $705,800. Their discounts 
amount to $16,564.170, and of this sum the banks lose, in consequence of bad 
debts, occas oned by the fire, $830,000. They also lose in buildings, furniture, 
and fixtur s $175,000, makiny the entire loss sustained by the ~ hicago national 
banks by the fire $1,005,000 leaving them with an unimpaired capital and over’ 
$1,800,000 of surplus stillavailable. This result is ascertained by recent offi- 
cial investigation.” 


United States Bonds.—'/le most important event of the week 
in the Government bond market has been the notice by the Trea- 
sury, to-day, calling in $20,000,00 more of the bonds of 1862, to 
be paid March 7, 1872. ‘The notice says of the bonds: 

“That is to say, cou on bonds, known as the second series, act of February 
25, 1862, dated May 1, 1862 as follows: 

$50 from No. 1 to No. 5,460, both inclusive. 
$10) 1 ‘* 13,093, “ 
$500 = * 1 * 964, ” 

$1,000 * ;-* gee 2 

And registered bonds of the same act as follows: 

$50 from No. 596 to No. 697, both inclusive. 
$100 * 4,104 5,079, . 
$500 * 1,900 ‘“ 2,483, os 


$1,000 si 8.907 ** 11,003, " 
$5 000 r 2,666 “* 3,402, “ 
$10,000 2,907 ‘* 3,899 » 


@f the amount outstanding (embraced in the numbers as above) sixteen mil- 
lions ($16,000,000) dollars are coupon bonds and four million ($4,000,000) dol- 
lars are registered bonds. 

Coupon bonds of the act of February 25, 1862, were issued in four distinct 
series. Bons of the first series (all of which have been previously called for 
redemption) do not bear the series designation upon them, while those of the 


second, third, and fourth series are distinctly marked on the face of the 
bonds. 


United States securities forwarded for redemption should be addressed to the 
‘Loan Division,’ Secretary’s Office, and all registered bonds should be ‘ as- 
signed to the Secretary of the Treasury for redemption.’ 

GEO. 8. BouTWELL, Secretary.” 

This notice by the Government isthe most conclusive answer 
to all the doubts and queries which have been indulged in by 
parties, either at home or abroad, as to the ability of the United 
States to pay the amount of gold which would become due on the 
first amount of * called” bonds. Whatever doubts had been ex- 
pressed on this subject, however, it is but justice to say, were not 
founded upon the slightest distrust of the resources or ¢redit of 
the United States or the integrity of her financial officers, but 
upon other considerations connected with the negotiation of the 
new loan.# 

The new 9 per cent. bonds have been put on the Stock Ex- 
change list, and are quoted to-day at 1094@109#. 

At the Government purchase on Wednesday $517,450 were 
taken, from a total offering of $813,950. The calling in of an ad- 
ditional $20,000,000 of five-twenties is probably done in view of 
the fact that it may not be possible to make the regular weekly 
purchases at or under par in gold. Notwithstanding the decline 
n gold prices of bonds have been pretty firm. 


The tollowing werethe highest and lowest prices of leading 
government securities at the Board on each day of the past week: 


Saturday, Monday, Tnesday, Wednesd’y Thursday, 
Dee. 2. Dec. 4, Dec. 5 Dec. 6. 7 


2 ‘ eC. @. Dec. &§. 
6s, 1881, reg...*x115 113K . "113% .... “Al! .. “113% 114% 11447114 
B's, isri Goup..., LiTk L173¢ FLT 117% "il? 117 UT oo) a sane 
5-20’s, 1862 coup iki lil M0xX¥'1l ths 4... LOY 1... WOK 110K 119% 
5-Ws,is64 * Li03¢ Lil'g *Liy LLLK *110% 111 10% 4... S108 111 111 
§-20"s, 1k05 ls ** 1its6 i115 ills . Lily tithe ibls .... Ul 1... UL 
5-20’s, 1865 n ** 1134 4... *1L336 113% FLL 13g 118% FLIER 118% «118K OC;#; i!Ss¢ 
5-208, 1867 * "1436 114% 1143 1°43, 1145g 214 11436 «114 iw, 

5 20's, 86S STL NG LIA 49m 2... MUNA 114% 114g 114, EK OW. 11d 15 
10-408. reg... ...*1093 .... *10934 .... "109% .... *1093¢ 109% 109% .... *109 
10-4u’s, ‘*  "10IK%K 120 1093... FNOIKR 110) *1099 110° 10934 10956 109% 
Currency 6’s 3K 1... *lid 118K "218 113K "L138 =LI8%K 11 sos Te 





* This is the price bid and asked, no sale was made at the Board. 


State and Railroad Bonds.—In the Southern State Bonds 
there have been few new features, and the range of priees below 
‘The Legislatures of several 
utly convened and are now in session, but the 
financial propositions before them will take no definite shape till 
Railroad Bonds are in active demand, both 
for the old bonds and new loans ; the first mortgages of old roads 


gives all that is of special wrenend 
States have ree 
SeSSion. 


later in the 


are becoming scarce. 
The following are the highest and lowest prices: 


60 days. : 
Satarday, Monday, Tuesday, Wednesd’y, Thursday, Frida LONGON PriMeS DANKETS, .......ccccccccccccsccccccss 108% @109 1095 @ 109% 
Dec. 2. Dec. Dec. 5. Dec. 6. Dec. 7. Dec. 8. cnn aught dueeds odsbddbbsdenceetovcés ce 108% @i08 % 109 44a 109% 

66 Tenu.,old... 65% 65% 66 --. “6655 66% 66% .... 67% oo "65 67 - PS sh etaetsecedthcosnkeceedacne .« 1084%4@109% esses G..-. 
6s Tenn,new... 65% ... 66 .... 66% .... 67 — le. ae I on ok aoa nel hs ead eduegesncanesesscesanbacee 5.35 @5.3634 5.2734 @ 5.28% 
6s N.Car., old.. *35)4 36 *35 36 *35% 364 35% .... *85 36 35K ii aL eluenciuaekeubietemies sbdbdedes edbleec 5.23% @5.25 5.184 5.2 
6e N.Car.,new. * eet tech eee OP eke cee 0 eg FE <descductouneseqententenecesovesesenas ce meades 5.2246 @ 5.23% 5.174@ 5.18% 
6s Virg., old . a. a re a re, ae oe lc lhlUlU lh Re oa ibe de 40% @ 40% 41 @4l% 
6sS Cn, J & 33 wo! 23 2 2914 294 30% 314% 29 30), 29% 30 i hatch iee ka when eee sumiidtinhines sides 363K @ 364 3636 @ 36 
68 Missouri... % BG TK Cie «693 OSG S83 CL... 9B 9B Frankfort..... alii I en aa ae ak 4114@4! 36 41 4@41% 
ees “Oe Oe Me vogy ME 500, SU cc MN goo Eo cceeeenehes beccees Oedensecee iS%@79 194 @ 19% 
On. Pac. ist.... Ile .... OH .... O1% DIG 9196 DIK TT SEES SE ES aE 724%4@%2% 12% @i2% 
pe Pe ae a “Sis “sa gis a a” a Ee e transactions for the week at the Custom House and Sub- 
Ue - L1U¢ iC.. Ly D9 S “ ecee { c 
— : ‘ . Treasury have been as follows: 


his isthe price bid and asked, no sale was made at the Board 


Railroad and Miscellaneous Stocks —One of the principal 
events of interest in the stock market was the report of the possi- 
ble purchase of the Western Union Telegraph lines by the Gov- 
upon the strength of which, aided by the Postmaster- 
General's report and President’s Message, the stock was advanced 
There was an at- 
tempt made early in the week to depress prices by locking up 


ernment : 


in price to 694, but subsequently fell off again. 


Friday, 
ec. & 


at least, on Thursday ; it is possible that there may be a renewal 
of the effort hereafter. Apart from the special influences here 
noticed, there has been no general movement in stocks, and prices 
have asa rule been tolerably firm. It is comparatively seldom 
that an upward movement has taken place in December, while on 
the other hand stocks appear to be held with some strength, and 
the recent attempt to depress prices was not successful to any im- 
portant extent. The market closes strong. 

fhe following were the highest and lowest prices of the active 
list of railroad and miscellaneous stocks on eavh day of the last week : 
Saturday, Monday, Tuesday, Wednesd’y Thursday, Friday» 

Dec. 2 I Dec. 5 ec ec. ) 


5 * Jec. 4. . 5. c. 6, if Dec. 8. 
N.Y.Cent@H.R 92% 32% 92% 924% 924% 92% Y2 423 92% 9236 92% SRY 
do scrip %6% Bi 8% 81% 87 883% 86% 87 B6%.... 8% wis 
Harlem ........ "118 123) *118% 2... 118K 119 118% .... *118 119% 119 119% 
neces ace cone DX 3! 30% 315 381 381% St 31% 381 314% 81% 3% 
Reading........ 14:4 M149 114)g 11544 14 115K LY 115K 1K 1S ONS 
Lake Shore.... 68% 89 88% 90 8944 Ww BK 8Y% BK 89K 89% WK 
do Scrip 81% 8234 82% 83% 83% 83% 82% 834 82% .... Bae tB% 
Wabash........ 34 G4 G3 64% 68% 643% 633, 03% 63K 63 63% 64 
Pittsburg...... "12hdy ... 12536 12536 125% 126 *125ig ww... 125561260) 226 126% 
Northwest..... G0¥ 61% 1% 62 613g 62 61 6136 GO% BIS 61K Hix 
do pref *6934 90 9 9% 9 BK *9% DO Bug 896 9 ] 
Rock Islan... 10336 1035 108% 108% 108% 204% «105% 10845 12% 108% 1035 104 
Fort Wayne... 95% .... "96 963% 6% 1... "96% 9% eS ee 
Bie ORL... ovece 134% 78% 55% ‘54 544 554% =D UW 53K 54K Bak 5d% 
d> wref.... "i834 18% WS WX % WK 7% 7% ik 78 WK 18x 
Ohio, Mississin 42% 22% 42% 4°¥% 423, 42% 42 124% 41K 426 42% 48% 
Central of N.J. 1% t1t44 FUL tI2e Liha LI’ «LOK TiLK tl LK Ra... 
Chic.& Alton... 17 .... "116K 117 17 sooe AUG coco “916% TNT LEEK |... 
do do pret *.... .-.. Pa OR ee 
Panama........ "56 59 — - *...,. @ *50 357 __ = 
Clev..C.,0.@! 86% .... 8 ++ SF 83% 87 87% 87 8% B8I% .... 
Col.Chic.& 1.C *i8x% 19 ISX ... 1836 19 "183, 18% I85¢ .... “i8% 18% 
Del.,Lack.,@ WV 105}4 108% 108% 108% 108% 108% 108% 109 1085 «2... 109 109% 
Hann., St. Jos. 49% 51% 9} 52 W% St’ *50% 51 5045 50K S0% WK 
do pref S8% 61 59% 61% “60% 43 "HO 61 60 60% «641 cece 
[Hinois Centr’) “18 185 *131 coos "15256 136 * feet Monks amen ails 
Mich. Central. 1:5 119 i119 we: + ee ne: ae. | Ch OU 
Morris & Essex *96 9634 96 ieee ae Se a cn a 
B..Hart.& Erie 25% .... 2% .... *2% 2% 25% 2% “24 24 2% 2x 
Union Pacific. 2% 2 26% WZ, We «i256 «Wye WK @Whe ~iWe «is 2K 
West. !in. ‘lel. 6: 61% 67% €9 68% 69% S8h% 68% Gi 685 68% 68x 
Mariposaprel.. “1% 1% *.... WK *... in * aa 
ae silver.... 24% 25% 25% BMY 23 -- sek€ 29 24 244% 2444 2% 
acific Mall.... 46% 47 46% 47% 46% 47% 46% 47 146% 4K 425 17% 
Adams Expr’ss 86% .... 87 .... RF IX 7 88 8i% B8i¢ 85h 8 
Am.Merch.Un 59 .,.... 58% 59% 60 .. 9 x 6 .... Be @ 
United States. ise www. «BT SB O58 59 58 ae | PS 
Wells, Fargo... “564, 554% °56 S7% "564 58 "56% 57% *56% 57 565, 56¥ 


* Thisis the price bid and asked. no sale was made at the Board 


The Gold Market.—Much interest has centered in the gold 
market, and the premium declined to 1098, but reacted to-day in 
consequence of the disturbed feeling in London, caused by the 
Prince of Wales’ critical condition. The Assistant Treasurer in 
this city has thus far paid out $14,200 000 gold for the redemption 
of five-twenties, and this amount, together with the prospective 
disbursements for gold interest in January and the regular sale 
of $1,000,000 per week this month, has thrown a very large 
amount of gold on the market and forced down the premium to 
the lowest point touched since July, 1862. The future course of 
prices is quite uncertain, in view of the calling in of another 
$20,000,000 of five-twenties for March, 1872. 

Ac the Treasury sale of $1,000,000 on Thursday bids amounted 
to $3,865,000. Customs receipts for the week are $2,263,000. 
Cash gold has been easy, and the rates for carrying have been 
as high as 7, gold, but to-day were 5, 6, 64, 54, and 7 per cent. 
The following table will show the course of the gold premium 





——— ‘Ouotations,--_———— 
Open- LOw- High- Clos- Total —Balances.,.——- 
ing. est. est. ing. Clearings. Gold. Currency. 
Saturday, Dec <........ 1:03¢ 110'¢ 1103, 1103Z — 855.534,000 $2,465,357 — $2.987,252 
Monday, “ 4........ 110% 110% 103K 110%7)30.725.000 — 22418 50 2,675.208 
Tuesday ae aS 1 i0% 110 110% 1 tps 30,105,000 1.453.751 1,649,958 
Wed’day, “ 6........ 109% 109% 10 109% 43,692,000 27395,730 2,678,396 
Thursday, |, 7.--+-.+ L093” 109% 109% 1099, 45,283,000 1,919,219 2474, 521 
Priday, =— Be eeeeeee 1095 109% 110% 110% — 43,604,000 1,666,148 2,688.89 
Current week............ 11038 109% 110% 110% 248,943,000 1,666,148 2,688,899 
Previous week........... 110% xy 111 110%% 155,308,000 3°086,973 37434-7129 
Jan.1, 1871, to date...... a ce ce eaten ene 


The following are the quotations in gold for foreign and Ameri: 
can coin: 


American gold (old coinage) | American silver (old coinage) 

p. c. premium. 1@2 p.c¢. premium. 
OGIO, «ccccoeuceesse $4 88 @ $i 92 | Dimes and half dimes... — ¥6%@ — 95 
Napoleons TETTITTT Ti 3382 @ 3 %5 ae SOE... cicsccasccs — 9 @— % 
German X thalers....... 780 @ 7% | __allat  eanee sipteigeie redi —19 @— 19% 
Prussian X thalers .... 795 @ 810 Hmgiieh SiVe?..cccccccce 175 @ 4 84 
German Kronen..... ... 650 @ 660 Prussian thalers.. ......— 70 @—% 
X guilders. ............0 390 @ 400 Specie thalers......... . 104 @ 106 
Spanish doubloons...... 1590 @ 16 35 Mexican dollars... ...... 1084%@ 1 04% 
Patriot doubloons....... 15 55 @ 15 FW Spanish dollars........2@3 p. c. premium 
American silver (new)... — 97%@ — 98% | South American dollars...... ... -e+ par 





Foreign Exchange.—Exchange has been rather dull through- 
out the week at 109@109} for prime 60 days’ sterling, but dle- 
clined 4 to-day to 1082@109. 
commercial bills coming on the market, and these, together with 
the export of Government and Railroad bonds have had the effect 
of depressing prices. 

Quotations are as follows : 


3 days. 


There are more cotton and other 


Custom gncinniinnann 


————Sub-Treasury .——_-_—_———— 


House r—--—Receipts.---—— -—-—Payments.——™ 

Receipts. Gold. Currency. Gold. Current. 

Saturday, Dec. 2... 8417,000 $1,504.8i4 48 845°,1 2 29 $8,712,451 $1 $622 232 ~ 
Monday, ‘“ 4.... 371,000 848,477 11 622,215 21 51.182 87 =: 338,290 08 
Tuesday, “ 5.... 289,000 611,216 93 1,922,121 88 2,977,253 30 = 471,589 4° 
Wednes’y, 6 250,000 = 1,417,589 68 361,552 43 61,8-8 97 620. - = 
Thursday, “ 7 443,000 2,569,927 13 108,0-3 72 1,414,172 54 642,903 oR 
Friday, g 493.000 2,820,992 06 1,38,.442 15 8.844,877 52 201,421 68 

PP ee $2,263,000 


Balance, Dec.1.......... 





legal tenders and creating an artificial stringency in money, but 
‘he attempt had little success, and was discontinued, temporarily 


Balance, Dec. 8.116. 


eseeees $69,784,528 19 


eeedeesetes $96,718,273 84 


$7,172,644 64 


$5,996,384 29 
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2,000,000 
750,0u0 
300,000 


300.000 
1,500,000 
2,000,000 


850 ‘000 
500,000 


,000,000 
3/000.900 
300.000 
1,297,000 
500,000 
1,000,000 
500,000 
1,000,006 
250,000 
21:0,000 
1,900, 009 
1 ,000, 000 








Loans and 
Discounts. Specie. 
£12,202, 800 $2, 


6.0 038 "300 
7,461,600 
5,511,200 
4, 504,600 
7,729,800 
4.008 800 
6 579,500 
3.196 200 
1,394,100 
6 624,600 
2,909,000 
3.46.80 
2,410,400 
1,368,700 
944,900 
3,354,900 
1,157,100 
1,442,200 
10,290,900 
22, 040,' LD 
. Bs 6: M6: 500 


10, 962.6! 0) 
16,204,700 
1.212.000 


19 008,709 
10,601,000 
1,430,500 
7,097,000 
1,159,000 
6,095,600 


b F riety 


820,000 


ae sa eae Ine. $3,913,290 } Net 
Specie.. hoetdbae.vkecen Inc. 1,85i $00 
Uircul: ition... idbibd mils Gene Ine. 17,405 
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ERAGE AMOUNT OF 


Circula- 
tion, 
byt Teat $933,000 
0,800 9,70 
Ls 2 203 $82,700 
13°300 507,100 
29300 490 000 
1,971,900 l,i 
54.500 50,800 
(60,100 6 
56,900 759,200 
159,700 ..... e 
357,300 ...... 
20300 444 400 
169,144) 439,700 
26,700 259,700 
13,200 195,700 
26S 8ec 26 
-U07,700 253,500 
123,700 366,700 
7,100 565,800 
197 200 —-987.100 
866,600 3,609,900 
73 800 889,500 
107.900 797.500 
103, 9U0 478,706 
14,400 4,300 
1,615,300 848,800 
“100 129,600 
‘T'300 5,600 
203,300 4,000 
163,400 292,200 
14,200 191,89 
845,300 1,304,900 
93,500 = 131,200 
35,20 3.900 
124 455,800 
73,40 738,100 
52.100 738, 100 
14,600 5,000 
204.390 176,000 
34.800 240,100 
OU 4,400 
129,000 360,000 
25.000 97,900 
38%, 500 497,800 
418,600 980,000 
02.200 805,41) 
4,L00 1,900 
14,900 10,900 
8.200 = § 24,500 
2,600 rit 
613,000 2,990,500 
151,000 1,554.9 0 
Pe cae ARES 26> ,000 
373,000 664,009 
18,300 §=292., 200 
60,100 792, 10€ 
4,200 267.700 
15,600 899,200 
,100 219 "000 
--+- 180,000 
| 
‘< Sire 
5,700 6,300 
ee” enue 
200 = 250,000 
need 447,000 








Deposits. ...c....c- 


Legal Tenders 


Weeeeeeesesn Sees 


Legal 
cee Tenders. 


$9,989,000 
é oy 


8,806,600 











nae on 


10 039, ‘O00 
1,130 ‘000 
5,495,000 


The iitionten are the totals for a series of weeks past : 


Loans. Specie. Circulation, Denosits. 
Oct. 21. 233,930, 100 10,101 400 30,294,300 23,741,000 
Uct. 23.. 231,453.600 10,702,100 30,492,800 203, 342,200 
Nov. 4... 281,970,900 12,982,900 30,225,000 207,42; .400 
Nov. 1l.. 28! {672,700 13,991,500 30.134,400 214,275,400 
Nov. 18. 286 204,500 16,239.30 39,138,600 219,186,900 
Nov. 25. 283,403,700 16. 222,800 30 089,500 219, 229,300 
Dec. 2.... 292,316,900 18,074,700 30,106,900 23 514,500 


PHILADELPHIA BAN 


of the Philadelphia National Banks for the week preceding Mon. 
day, Dec. 4, i871: 
ne 
nks, Capital, Loans. Specie. L. Tender. De rab ony Circulat'n. 
Phila nl +++ $1,500,000 $5,103,000 $353,000 $943,000 53,378,000 $1,000,000 
North America .... 1,000,000 3,983.7 7 5,824 7C7,0! 2,513,682 796,800 
Farmers and aneeh 2,000,000 5,334,:00 51,400 1,242,700 4,704,700 1,000,000 
Commercial......... 810,000 2,397,000 9000 796,000 1,732,000 624,000 
Mechanics’, . 800,000 2,227,000 67U 548,000 1,040,000 470,750 
Bank N. Liberties. 5OU,000 2,420,000 1,000 545,000 2,129,000 455, 
Southwark....... - 250,000 1,450,500 27,300 124,100 1,404,900 212,700 
Sasington pean ened 250,000 ! 094,231 4.810 208.000 721,982 231,485 
Pe coessseee§ 500,000 1.393,884 1,000 164,485 991,866 171,735 
Western.” 400,000 1,360,486 3,699 290,688 1,347,793 174,965 
h hetaa ree 1,900 000 2,071,000 tice 253,000 1,: 93,080 45: 786 
ank of Commerce 250,000 78',976 67 221.801 98,898 210,175 
eR sess 1,000,000 8,335,000 17,000 1,680,000 8,223,000 593,000 
Tradesmen’s 200,000 1,462,967 8,264 334,602 039,761 181,629 
Vonsolid: ation.. - 800,000 1,192,404 ee 255,461 371,595 270,000 
ee ee 400,000 1,263,143 1,445 oU2,831 754,584 358,098 
> ealth, UU ,000 747.314 sala 29',101 644,040 ait 1035 
Jorn Exchange... 500,000 1,774,000 oleate 498 O00 1,443,000 
Uni» meadeesies - _ 300,000 1,310,000 5,000 377,000 1,418,000 2 1 ‘ 00 
i > acl eoeeeeeee 1,000,000  3,715.000 9,000 1,050,000 3,170,000 798,000 
TUE. coccese coesse 800,000 1,055,325 wie 31,163 993,706 262,277 
as aty 200,000 930.000 ‘ 225,000 986,848 175,000 
Senate » 150,000 570,006 Dias 97,000 392,000 135,000 
BOVOMER. .....cccces » 250,000 1,835,000 1,000 164,000 1,721 000 219,350 
PRICES » 275,000 968,000 osu 179,000 759,900 237,400 
RARER 30,000 = 2,390,000 ee 390,000 2,010,000 58,000 
Bank of Republic.. 1,000,000 3" »260,000 5,576 235,000 2,291,000 800 000 
WOCRTIEY .... ..ccce 5 50,000 337,000 sas 123,000 310,000 180,000 
aera $16,435,000 $57,883,087 $516,566 $11,976,919 $44,393,435 $11,475,320 





wii Inc. +4, 284,700 
Dec. 1,206, ,L00 
_, uezal Aggregate 
Tenders, Clearings. 
30,0 4,700 739 095,286 
49. 670,500 665, 124. ,O80 
52,407,200 6U0 811.42! 
4 462,300 541,375,820 
55,181 500 569 834,145 
53,194,900 37 946, 262 
52. 408,900 589 553 056 


The deviations from last week’s returns are as follows: 


ae » Decrease $519,848 | Deposits 
ati tne . Decrease 8, 26 if Circulation 
Legal Tenders........ Decrease 317,0 


The annexed statement eat the conditi 


Banks for a series of weeks: 


eee eeeereeee 


"ee ee eee eees 


Loans. Specie. Legal samier. 
60,614,329 200,046 10,691, 
59,962,240 "376. 363 10,650, O82 
59,468,037 441,676 10 ‘528, 752 
59,198,655 460, 371 10, "874 504 
59,005,4 456,763 1i, 458; 

58 383 0S; 525, me > 11. 294" a0 
57,883 516, il 976,94 


Increase $563. = 


he following statement shows the 
ks of New York City for the week 
f business on Dec. 2, 1871: 


86,056,200 292,316,900 18,074,700 80,106,9.0 223,514,500 52,408,900 
The deviations from the returns of previous week are as follows: 


Ks.—The following is the average condition 
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on of the Philadelphia 

“ecstte. Circulation, 

44 538,248 11,456,111 

43,738.97 4 1,460,868 

3,464,220 1,452,378 
44,460,253 11,479,32 

44,579,142 11,489,404 

3,829,467 11,475,496 

4,393,43 11 AT 320 

















Dec. 4, 1871: 







































































BOSTON BANKS.—Below we give a stateraent of the Boston 


National Banks, as returned to the Cleari ag House,on Monday 





Capital oan Srecie. L. T. Notes. ry ys ts. Circula 
Atlantic. edéeeee 750,000 $1,611,297 8%, 585 $128.471 60 608 $441 .f0g 
ep RE - 1,500,000 2,910,230 § 582 199,008 at 366 798.778 
Blackstonc.......... 1,500,000 3,449,984 6 BA 339,3°3 1,452,910 794,187 
cs coset eoeee 1,000; 2,038,675 2,958 153,708 665,566 535,919 
Rs og coy leks ) 1,513,196 2,345 243 215 716.969 439 2g2 
Broadway veene bieecd 200,000 300,814 a 57 45 246,288 175,723 
Columbian.......... 1,000,000 2,210,973 47,524 W750 582,164 199,742 
Gontine PAU Sl.. ccccece 1,000,000 1,983, °58 5,000 152,604 695,206 555,100 
SNR aGs0n0éuousecs 1,000,000 2,775,724 139.588 16,084 873.571 78.200 
oh ereti hiwheseveceune 200,000 684,1:3 1,670 2,113 515,514 117,640 
Waneull Hall........ 1,000,000 2,650,538 5,566 15; 800 1,109'8 18 548,490 
Freeman’s .... .... 600,000 1,422 737 1,946 LU8,6%1 Olt cal 350,898 
Rb ckaéened +. 1,000,000 2,512,834 sae 276,714 1,299,497 853445 
Hamilton........ wees 750,000 651,074 1,328 85 302 $32,855 242,927 
bes «sesbabess 1,000,000 2,055,240 1,952 154.285 566 768 445,555 
ea tig 800,000 1,444,240 5,492 106,860 476,4'2 850,505 
Massachusetts...... 800.000 1,868,651 38,050 U 635 537,369 425,659 
ae 400 000 331,498 17.323 4.720 <65,089 239,829 
erchants’..... 8,000,000 7,676,605 217,820 3,181,714 9,0%0.318 1551150 
Mount Ve rnon.. 200,000 605.571 rey 54 B61 331,585 174,260 
Ne +8 - ngland.. ] 000,000 2,478,804 16,044 63,23 580,450 790,97 
a ] 000,000 2.593.911 13,318 99, 00 S74: 790.422 
Oli , “a 900 ,000 2,029,228 154.142 279,980 1,182,687 369,114 
Shawmut ........... 1,000 ‘000 2,341,494 15.1 O01 110,,038 64,659 595 651 
ee & Leather. 1,000,000 2.590.149 12,798 OLAT 809.495 58s 972 
iad os a nitin nes eeee 2,000,000 3,866,408 17,445 358.357 879,780 97°95 
Suffolk. ssesececersses 1,500,000 ey 32,031 3 5,533 £60, 23 424,506 
_  _” papeaie ,000 13,504 % AO 14’ 68] 679 441 178.329 
Tremont............ 2,000,000 3 002 ,069 1i¢,475 202,225 850,804 662,482 
py eshington pabaneees 1,770,571 5,65 (5.823 3,395 5Y1 822 
EPPS Seah §.974,785 5,941 863,43 1.100 465 753.515 
Second (Granite).. 4,98C.,350 80 724 589,516 2.80: 656 792.338 
enedehetd jeteene 300,796 98,2385 ie SOW 1,029,294 73,066 
B: ard C ommerce. 4,372,354 3,803 640,53 1,567,!62 796,325 
Bank of N. America 1,884,196 Ry 269,15 173,°S7 592, “86 
B’kof Redemption. 4,7-7,289 2,073 572,198 842,221 195,714 
Bank of R a 2,983.852 iine 190,200 S11.978 795 000 
Cit ty Ceoecceces re 1,729,842 26,2 2 (vy (eo 5 3.6 43) 017 
OR age 1,992,628 4,332 122,486 761.090 327,372 
Exchange............ 4.024,6%2 84,393 138,970 1,585,746 798.834 
- pina = Leather.... 3,274 354 6.234 248,553 9x" 674 79,691 
TOWED cn cacccncce ox 4,3+3,927 6,495 343,517 2,1/ 2,916 £2400 
Seeurity..., bebanense 410,220 3,378 50,240 431.990 179,640 
Union, 2,400,677 16,728 231,57 879,906 588,171 
Rae 2'839. 632 35,661 12U0 #20 1,290,897 . 491,679 
Commonw ealth,. 1,485,107 275 166,0L0 1,117,628 250,000 
Total... ...... +04. .$48,050,000 $114,748,081 $1,510,054 $10,387,638 44,8174 2 $25,718, 617 
The deviations from the returns of previous week are as follows : 
Lo: me setveeecsecercceees IC, 573,414 | Deposits...................... Inc. 800,990 
ER Fe mn pti Inc. 118,7%: | Circulation... ........... 7°". ne. 63,675 
Leg: . “Fender a Inc, 50,832 
The iilentanan are comqaeaties totals for a series of weeks past : 
Jate Specie. Legal Tender, De posits . Cire ‘ulation. 
 & OE 116. "084, “its 952,599 10.341.725 3,17 5.757 ,US9 
it Mbwtsctectes 114,457,382 996,328 10,232,188 10/920 att 25s “9Rg 
EGRaGagRer 996, 9% 1,165,689 10,121,847 11,530,6°5 5,707 025 
Nov. 13. > 113,349,913 1.2119, 729 10,216,924 41,481.04 5 .7:4.409 
Nie céséecces 113,598,787 1,3 8,578 9.934.535 44,'9'.634 3, Ot) 836 
SS AOR 114,165,41 ieee 10,33 » 801 14,048,422 5 649,942 
SPR Rissndaey sia 114,748,081 1,510,054 10,387,633 14,>47,412 25,713,617 
SOUTHERN SECURITIES. 
SECURITIES. | Bid. Ask. SECURITIES. sid.’ Ask 
— ee, a ae one ne nl 
| | 
Cities. mnretanipns © entral, ist m., 8s.) 82 a) 
2d m., 8s...| 74 76 
Alexandria 4, . Se a ee Ee Se pote Mississipp! & bh, nn. sist m., 78 is + | 85 
besseesensecececs v rh do consok | WO 25 
a ~; ial ~ Dmapneonepenene | 79 o it Montgom ery & West P., Ist. i. 8€ | GO 
Augusta. Ga., is, bonds ROR tee 80 | 88 | do ist end. | wv | 9 
Charleston stock 68....... -| 55 | 6C do do Income; 68 | 7% 
Charleston, Ss. C. ’ 78 a L. bds...| 70 % | Montgom.& Eufaula Ist 8s. gid; i: 
Columbia, S. C., 6s.............. | GO | 65 end by State of Alabama...| 85 | 99 
Columbus, Ga. is, bonds....... 165 | 7 | Mobile & Mont., 8s gold, end __| 90 95 
ST aticseshebiads coco! 30 | 72 | Mobile & Ohio sterling’... | 88 | 90 
at 78, mals iid cdnececetecs 173 | 76 | 0 co do ex ctfs.| 8 | g2 
Memphis old bonds, 68.........! 59 | 63 |, do do 8s, interest... | 82 | 33 
o new bonds 66........| 5¢ | 59 |, do do 2 mtg, 8s. i | 38 
do. end., M. & C.R-R::2) 6: | 63 || do do incomie ... poems: | 80 | 6% 
COSCO eee esas pase 59 60 0 StOCc Seeecseo; a) 8: 
mebiiod.. Re a eoccenc| Ge. | N. Crteane & “te acks., Ist "M. Rs Si Gt) 
Mont eas I ciddils doniemaiinets | 804g) 82 | do % tree seses | #2 | 80 
Nashville 68. old irdheiphawneeed | 60 | 63 yn ao rt’s, 8s. | ‘2 | 80 
— a. '54 | 60 | y. Orleans & Opelous, ‘Ist M. 8s) $0 94 
New Orieans5s................. | 50 | 55 | North & S. Ala, Ist M., 8s. end. 80 90 
ao ao consol. 6s... vee %3 %6 CO Nashville & ‘ hattanooga. a Ss 5 
do do bonds, %s... .-| 64 | 68 | Norfolk& Petersburg ist m..8s! 91 98 
e do ccocel OS 1 BE I ao do 78 =.:°1 88 
do  torailroads, 63 7 | 74 (lo do 2d mo., 8s} 8634] §; 
Nortolk 6s Ledtsneuiiinestéeeabensec | 60 | 62 Northeastern, 15. a pit Mts... 0 90 
sieedetael an Ww | al Sesweeee.| OU | BR 
2 rs. Sy a ORaSRgROnaoee /82 | $5 |/Orange and Alex., + Asts, 63..2""| 88341 9 
aa ees COO esrees 85 91 ao ( 8, 6s ee | m4 5 
Savann ah ‘8, old . seen soonsont OP | I do Bas, — | Bs 90 
eden alee / 55 | 62 | 4ths,8s.. | = 82 
Wilmington, N. C ‘ten nla ies 70 os Orange & Alex. & a. ists...| 83 BK 
} Richm’ d & Peterb’g Ist m., 7s .| 87 | 99” 
Railroads. = ; aq ID., G8.| eee} 
sd m., 8s.! ere 
Ala. & Chatt., Ist, M, 86, end...) 80 | $5 Rich., Fre ksb'g & Poto. 68. | 1356) 80" 
Ala. & Tenn. R, 1st. 'M.. is... | 50 | 56 ae = oe conv. is king | 80 "| 87 
| = 9 ) eee j _~ Pe 
Atlantic & Gult conso Bee = $0 | Rich. > Dany. Ist cons’d 68. | 76%) 26% 
end Savan’h| 77 | go | > ee 58. ../ 90 | 92 be 
s 9 ) ’ ol easel 
do do — guaran. 15 = | Selma, Rome & I)., 1st M.. op 68..1 30 | 5p 
Central Georgia, lst M.. %s..... 1100 | Southside, Va., ist mtg. 8s...._' 98 | 94 
stock........ late 1119x do 2d mn., guart’d 68...| 80 | 81 
Charlotte, Col. & A., , ist m. ,%8.| 75 | 80 | ee nk m.. 68. see seecees "| sree! G2K¢ 
do tock... -| 40 | 45 S t} Ct. R R hy ’ _" ecccee 3 . | ea 32 
- a Savannah 68, end. 55 | 65 | * ou ae ey ne ck. mtg - o | s 
Cheraw and Darlingtons:”.*"| 9) | &2 | Spartensbur.& Union Ss: giais| & | % 
East Tenn. & Georgia 6s,...... | ...| |S. Carolina R R. 68 new). sseee) 66 | 63 
East Tenn.& Va. ~ end. Tent 69 Tj 71 ge y “8 (NeW)...... | 67 | gg 
Tenn., Va & Ga.. ist M. .» 28. 95 y . GO GEOCK.cccccccc. 31 | 34 
do “stock ies | 60 | 7) || Va. ~ om ists, 63 testes eee oe | 90 | 92 
Georgia R. a. , cccece] 9% 100 yo zon Se idhaatalideds | | 80 
RAs dete | 1100 || West em Pt sapaapanaee i= 38 
Greenville & Col. 18, dee cortit | 2 = Ww umington and Weldon 7s....| 90 a 
tooem & Branowick end. 7%s.. of $3 72 q ¢ Ruth. ; 1m. end| S4 | 58 
Macon & Western stock..... 108 | ° do ist M., | 58 | 67 
Macon and doe endors Peay tat 1 aa || 
de endorsed.. 87 | 91 —— 
stoc 30 /% | Past Due Coupons, 
Memphis & Charleston, ist is. | 82 85 | 
= 78 | 80 | Tennessee State 2 Coupons. o--+-| 62 | 64 
re 3 | 40 |Vir a ip RAE 48 | 50 
Memphis & Ohio, am. eebdlceeda 9% {100 | do deferred...) 48 | 50 
eh ae aa. 5 (90 | 7 ‘Memphis City Coupons......._| 75 | 80 
Memphis & Little Rk. tat M._. 7 75 | 80 | Nashville City Coupons .. .._ 1% | 9% 
a TR gen ae 
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Active Stocks and Bonds 


i’er Cent Value, Whatever the Par may be, 








GENERAL QUOTATIONS OF 8TUCKS AND BONDS, 


given on a Previous Page are not Repeated here, Quotations in N 
Southern, City and Railroad Securities are Qu 


eR en ee 
————— 


ew York are made of the 
oted in a Separate List, 
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a epecmnnememes 
| } f | } 
STOCKS AND SECURITIES. a oe STOOKS AND SECURITIES, pes as STOCKS AND SECURITIES. Bia.|Ask,|| STOCKS AND SECUBITIZs Bid. 
este i" enen Waees | — wom | eee 
NEW YORK, | Cleve. & Pitts., Conse, S.F’d.| 91 | 91x|| wamcin Valle ist M., gold, 7s 1 iy 
» { . e eres 90 Sn t 
(0.8. Bonds quoted before. | | do do 2dMort........ 2 100 || West Wisconsin, gold sir -+- | 90 ‘Phila. @ Sunbury 7 78, 1872...... 7 
M State Bonds. re - = a Mort seneeees | 83% | Raltlroad Mane | Phil., Wilm. & Bal., 1st M., 6, °84 ws 
—e o, sn ED eessse| eB | 86 | ‘Chie. & Alton Sinking Fund.. 98 : an id previously quoted.) | ‘Westen, aeee. ist M., cont, f- 8 i 
virg inia 6 ol¢ eet + | do do lst Mortgage.. . a0 106 t] any tty tery eeheened 98 } ated || West J rse 6, bait. opt ay Yu 
« 8 ie ten at ;63 | .. 1] Go io 93 Atlantic & Pacific, pref, ersey, 6, 18S3.. wis 
do new bonds........ 6734) ....| O jncoine......... »' |iChic Bur & Quincey... 130"  Witming. & Read. let M., 7,190) 943, 
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if ‘OM Wik HRCOLAL EPITOME. 
FrRipAy Niest, December 8, 1871. 
The volume of trade during the past week has beén very 
fair for the season, and prices have almost uniformly ruled 


strong—the greater portion of the changes being in favor of 





sellers. 


In domestic products, such improvements as have 


taken place are due almost entirely to the falling off in re- 


ceipts at the primary markets, indicating a check to ship- 


ments through the eflect of higher prices. 


The following is a stateme.t of the stocks of leading arti- 


cles of foreign and domestic merchandise at dates given. 


1870. -~——-1871.-———. 

Dec. 1. Nov. 1. Dec, 1. 

PR vccnpecs ..tes.and bbis. 26,756 18,932 53,706 
Dh. sie ines ob ceed ..bbis. 15,833 46,940 36,070 
Tobacco, foreign........ ..bales. 13,637 7,253 7,508 
ie ies bcenteens sence: ote hhds 19,788 18,265 15,873 
DED <tnocs¢reue avccbdseterne¥econes bags. 42.013 25,110 42,323 
Coffee, other........ bene aby Canes 2con Ue ee 8,017 9,572 
dice adsaseb ove coinneeei mats. 32,326 — 16,800 
ai a Siias hhds 30,039 46,095 34,673 
esi ecder hiewis Seeks aeeewehnne boxes. 89,023 61,392 54,180 
OS FS bags, etc. 363,060 286.005 207, 56 
ici. ced ceakiek enews «acess ceeue hhds 742 5,285 3,583 
CS titi dinurncewcete dvederseewhie hhds. 10.408 5,623 9,369 
acd ndiechih sabseent sue, oaeekanee bbls. 2,000 2,200 200 
Hides ..... Labhdvenewsssesereneetess: one No. 34,000 260,200 96,500 
nl in as hae ba bales. 65,000 45,776 57,509 
Rosin bone 6 Meseceers vee bbis 24,440 37,856 22,906 
i POURING. 2.0 cccsvscessecees .. bbls 5,530 3,629 5,286 
eee ‘ib a's aaah ele fF 3,218 1,982 
is tncnebaas sanensegees” .sedaun bags 8,7 9,951 9,151 
Dh... a» scseecddeeewdeeuien casks 546 430 460 
TN ci caadgw onde cdbeeeokteene oon bales, 8,900 18,700 19 300 
a i on al cen ign eee ae bales. 13,600 10,900 8,400 
(a TE IE IANS: 179,500 207,367 
CE iccts ee cckechan sebaTnedbeMieee bags 6,500 9,500 9,600 
Jute and Jute Butts.................-26-- bales. 25,400 41. 000 43,300 
ES  - <.e cus cate enul cikelnnes bales. 28,007 3,132 1,400 


In Provisions, hog products have shown a slight upward 


tendency. 


Receipts of swine, both here and at the West, 


have fallen otf materially, and shippers who were holding 


for lower 


prices have been compelled to come forward and 


fill their orders, paying rather more money, especially for 


bacon. 


The exports of hog products from New York for 


the first four weeks in November aggregated twenty six 


million pounds against about six millions for the correspond 


ing period last year, an increase of more that three hundred 


per cent. 


To-day the market opened firmer, but closed dull 


and weak; old pork, $13 50 for mess and $11 124 for 
prime mess on the spot; new pork, $14 88 for mess, seller 
March. Lard, 9$@92c. for prime steam Western. Bacon, 


. for ¢ ‘umberland, 7 isc. for short rib, 7}c. for long clear, 


and 8c. for short clear, 


freely, but the desire to 
yard operates in favor of buyers. 
out essential change. 


Freights ruled very dull. 


spot and future. 


Butter 


Beef has sold more 
reduce the large stocks now in 
and cheese with- 


The higher prices demanded 


for most articles of export have checked their shipments, 
and with room accumulating on the berth, lower rates have 


been accepted. 
and cotton, by steam, 5-16d.@gd. 


Cloverseed declined early in the week, but closes 


better at Lli@lize. 
of prime at 95¢ 
closing at $1 OL. 
Tobacco has been very duil. 
vented business ; 
in their views. 
150 hhds. at 75@84 


leaf has al-o been quiet ; 


good leaf. 
bids are generally below the views 


To-day, wheat to Liverpool by sail at 74d., 


rather 
Tallow has declined, with free sales 
Whiskey has been scarce aud advancing— 


The severe weather has pre- 
besides, buyers and sellers are quite apart 
The sales of Kentucky were only about 
ce. for common lugs to 


Seed 


of sellers, and the transactions have been only 400 cases 


sundry lets, fillers 


bacco in moderate request and firm ; 


and wrappers, at 15@55c. 


Spanish to- 
sales embrace 500 


bales new Havana at 98c.@$1 15, and§100 bales new Yara 


on priv ate terms. 


. 


a 
Imports of Leading Articles, 

The following table, compiled from Custom House returns 
shows the foreign imports of certain leading articles of commerce 
at this port for the last week, since January 1, 1871, and for the 
corresponding period in 1870: 


[The quantity is given it in | packages when not otherwise Specified. ] 
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For | Since | Same 
—a4 iJ = : 1,} time | ise rgd — 
ae week. Wil. 1870. Ca week. 1871. 1870. 
Caifarthenw and Metals, &c— | ent Oe 
arthenware— CUCIOrY .. ccces! oa 69 ‘ 
GRIND 000.0... 1,009, 17,281] 13,202] _Hardwar ior] Stee £886 
tarthenw are.. | 2,957) 59,535) 47,680, Iron KR ‘pars. | 11,812 1, 166" a 845.314 
Glass corres] 16,20 538, 136 sree Lead, pigs.....) 8,359! '515/320] 505 'n80 
cneesieee a 21,898) iP vskecedect 9.8 158,29117.863' 29; 
Glass plate....,. 230) 11,497 9.6) Steel. oveceecceee | ba rata DIT 35 ; "359 et 373 
Buttons........... 101! 6061] 51086 Tin, boxes.....| 13'707| 994 ‘sil| et "584 
Coal, tons......... 4,631} 142,832) 102/203) Tin’ dabe. Ibs...) 22,000 6,107,585!6,047 197 
Cocoa, bags....... wees] 21,068 26.79 Ra BP occcccasccces 4,185 138, 855) 100, 785 
Coffee, bags......| 13,480 1,052,319 366 679, Sugar, hhds, tes) | , 
Cotton bales.... ..-e) 4,991] 7,98 eankenes 2,143) 416,712} 391.219 
Drugs, &c.— Sugars, boxes &| ZF 
Bark, Peruvian 52, 29,221 15,726 Tia neweeatsars | 10,754) 971,875] 687,887 
Blea powders... 683, 25,893 PT cocsecedsesewe | 29/339) 918.974 87 1802 
Brimstone, tons 10,333 20; 5.8 Tobacco .........} 2,475] 49,020 48° 516 
Cochineal....... ""33] 10,637 i 224|Waste..........-. | 169! 4473] 4 'gr9 
Cream Tartar.. 10, 2,546 289 Wines, &c— sat 
Gambier.........| ... } 13,690 20,777 Champag’e,bks) 2,475 3} 155,092) 122,584 
Gums, crude. nes 453) a dciednees 2" 305) 173,716) 253.058 
Gum, Arabic.. 127, 5,100} 4,589! Wool, bales... | 1,824! Fs212) “26;918 
Ty steseecess 6,087 6 O80 Articles r eport’d| | . 
oii, ce paps i Ty 2.499 1,827 by value— | 
ils, essentia 3 356, Cigars ........... | $53,430) a } 
Oil, Olive....... 755) 38,895 35,873 Corks secgeegeeees $ 3,4('2 “a ; . ay > eur 
oo Taney eal delcaael as 170) = 1071 Fancy goods....} 33,089/1, ROS 6 33 2.2677 877 
Soda, bi-carb.../ 850) 105,09 OT SSA Pigh. .....cccccce: | 61,782) 315,494) 330.073 
ee | 456; 57,116) 53 010 Fruits, &ce— | 
Soda, ash....... | 1,614 44,591] 33:862), _Lemons........ | 8,193! 39,7021 987g 938 
- oceerevetscecce! ols «11,756 4,688, Oranges........ | 5,484/1 155,813 | £09,479 
PERE 42; 6,259) 4 983, Nuts............] oa 1,016,516) 556.846 
gunny cloth...... |... 10,580) i, 632] Raisins......... | 38.647) 811.144/1.021.158 
Sepcerccescess 23 6.629) = 7,649 Hides undressed wi 22 1157528 4/9,018,342 
ol bales 55U, 113,589) 105,5U0 Rice.............. 712.104) '561 "586 
Hides, &c— lSpices &c— | "| 
| ED 11; 2,096 +470, Cassia.......... | wees] 894,095) 182.610 
Hides, dressed. 301) 18,371} 26,19] Ginger.......... 4,720| 83. 4U 246 
india rubber..... | 46) 38,538) 30. 0890 Pepper......... | ’3a3] 252°666! 298's21 
ESTE 53. 5,7 «6 4/Saltpetre seaadees | 10,302) 225,397) 252.581 
Jeweiery, &c— | oods— ; 
Jewelry....... - 64 4,799 4,075 3 Cork ... ssserees 24,760) 295,525 144,636 
Watches......cec 31) 1,429 1,199) | Prone oee:cece 2,043) 55,436) 50! 
Linseed....... weee} 49,299) 877,536) 642 473) L WOO" eseses|  1,1%2| 821,978) 285,785 
Wolasses .........1 2,506, 147,75) 718 135. 122) a] Mae 1ogany- - ‘| 116 | 92 "182 O58 





Receipts of Domestic Produce for the Week and since 
January Il. 


The receipts of domestic produce for the week and since Jan. 1 
acd for the same time in 1870, have been as nentowa : 


















































This | Since | Same This} Since | Same 

week. | | Jan. 1 is -week.| Jan. 1. |time ’70 

Ashes...pkgs. va 6 423) 7,322 | Oil cake, pkgs....| 3,400) 67,991! 104,828 

Breadstufis— — RNS 35) 6.616 4,772 

Fiour .bbis.! 75, 378) 3,463, 26)| 3.892, 319 Peanuts, bags...) 4, 107 54,712; 71,480 
Wheat -bus. 660, 331/26 291,586 23,169,977 | Provisions— 

IOPR.ncocce- 6x2, 690 26,363 '6i7| 8 463.791 Rutter, pkgs....| 14.397) 655,198) 493,552 
RED cdacicces 631 461 12,202,148) 2, i60,452'| Cheese ......... | 27,562 1, 421 U0) 1,463,956 
PD ccscesese 99,09) 1,055,321; 531,037;| Cutmeats..... oe 5,622 153,849) 85,712 
Barley, &c..| 320,445) 3,49: 608. 4,821. 854 Bees pecwiemenione | 5,790) 397.511) 283,005 
Grass seed .| 28,952) 270,538] | 78,132/| Pork............ | 1,326) 161,130) 104.980 
beans ...... 83:7] 146,737; 101,753 Beet, — oe | 10,869) 152,604) 102,573 
DS deecane 2,520) 111,812; 193,004 Lard, kgs ..... | J,222 224,666) 73,417 
CG. meal.bbis 2,315; 176,123) 9 377,87: Lard. egs...... | 4,195) 21,794) 24,415 

Jotton. bales 24,643; 904,080; 782,851,| Rice, pkgs........ 333) 16,328) 19,999 
tremp.. bales. 26 2,945 2.77 _, ner 2,499; 254.121) 233,779 
Hides ....) YO.| 14,576) 406,95 5) 340,991 |Stearine........... 315; 18,082) 9,150 
Hops...bales. 549) 52.344) 53,7+2| (Sugar, hhds., &.. | 67; 13,34: 1,124 
Leather .sides 75,569, 3,327,220, 2 51, 393/| Ta low, pkys.....} 1,855 37.910) 16.308 
Molagses bbls. 3,033) 49 61d 26,048 | Tobacco, pkgs...) 4,865; 231.172) 271,124 
Nava: Stores- Tobacco, hhds... 436! 94,896) 68,516 
Cr.turp.bp!. eal 8,451) 6,561) Whiskey, bbls 2,500; 155559! 176,088 
Spirits turp. 2,305, 65,441) 66,48 ool, Dales...... 674/ 109.637! 116,884 
GED coseces 10,7:5) 472,368, 486,644 | Dressed hogs No. 541 $2,635) 60,032 
ere 327; 18,473) yt | 
PEGE Rc.cccces cota L011, 2,342} 
COTTON, 


FRIDAY, P. M., Dec. 8, 1871. 

By special telegrams received by us to-night from th® 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &., of cotton for the week ending this evening 
Dec. 8. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 105,839 bales against 
122,126 bales last week, 104,743 balesthe previous week, and 101,494 
bales three weeks since, making the total receipts since the first of 
September, 1871, 998,051 baies against 1,212,545 bales for the same 
period of 1870, showing a decrease since September 1 this year 
of 214,494 bales. The details of the receipts for this week (as per 
telegraph) and the corresponding week of 1870 are as follows 


———t 


























RECEIPTS | RECEIPTS 
} 
rec'd this week at— | 1871. | 1870. jaee'e this week at— 1871. | 1870. 
| 
New Satan... . dales| 35,446 cary Vo SPP bales. 870 27 
sccccccesesevescecs 12:563 | 19\485,|North Carolina............] 1,088 | 4,0% 
i —.......... 12794 | 14, 533, tana rete aie: 10°526 | 13,879 
AVANNAN.....- eee eeerees 15,63: —=| ———— 
eaas 60eeneseoesesesees 7.98 >, 6 i Total receipts.......... 105,829 152,321 
Tennessee, ear ; 6013 | 7, 915} Decrease this year.... 46,482 





The exports for the week ending this evening reach a total of 
55,622 bales, of which 35,350 were to Great Britain, 11,974 to France, 
and 8,298 to rest of the Continent, while the stocks as made 

up this evening, are now 411,888 bales. Below we give the ex 
ports and stocks for the week, and also for the corresponding week 
Of last season, as telegraphed to us from the various ports to- -night 
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Muperted te— Total this \Beme wk Stock. | The sales during the week of free on board have reached 500 
Week ending G. Brit. | France | Contin't| Wweek- 1870. is71. | 1sz, 4 Dales. The 2 mp e - sme are as below: 
Se - 0. D., arieston, a c. 
New Oricens.} 11,952 | 9,283 tins 21,240 | 43,830 | 152,774 | 182,7 i A rr . 
Mobiie....... 56 eerie 528 1,082 14,175 87,588 57,485 1 harleston, basis L. M., 9-16c. freight, at 183¢c. 
Charlesion...| 3,018 wi 2.632 5,650 4.260 34,598 31,333 300 total 
Gavannah....., 6,671 | 2,°86 4460 | 13,817 | 17,228 65.128 | 75.153 —_ 
cere scic'.:| 7'295 woes “e00 | 87196 28.518 62°81 53°00 The following exchanges have been made during the week: 
Other ports...,; 750 |... war eo ces _|__ 26,00 80,000 He. paid to exchange 100 December for 100 March. 
1 .....] 85,350 1,97 8,292 55,6 5 -16¢C. ™ 00 December for 200 Feb: ary. 
oesite tent, AC: | OT 2B 104 nie sas'Site oa 438,188 200 )ecember for 200 January, c. difference. 











—— ——— a 


~ ge There were errors in our exports from Mobile and Savannah last week, 
cansed by inserting the figures at avery late hour, some of our telegrams 
not reaching us until after 4 o'clock Saturday morning, and leaving but little 
time before we were compelled to goto press. The correct figures will be 
found in our shipping news to-day. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease in 
the exports this week of 46,932 bales, while the stocks to-night are 
22,248 bales Jess than they were at thistimea year ago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Dec. 1, the latest mail dates. We 
do not include our telegams to-night, as we cannot insure the 
accuracy or obtain the detail necessary, by telegraph. 








RECEIPTS | EXPORTED SINCE SEPT.1TO— 















































| Coast- 
SINCE SEPT.1., | 

PORTS. | Great | Other | | wae Stock, 

‘S71. ) 1670. |Britain| France| For’gn) Total. | orts. 
New Orleans ......... 241,243, 298,083, $0397, 27,328] 9,873) 118,998, 55,257, 197,859 
Di dicktsestetesncs 106,086 112.828 26.837) ... ... | 26,837) 58,733) 33,419 
Charleston........... 109,795) 145,828; 25318, 1,441 284] 27°73 56,11u) 31.125 
Savannah ............. 179,156 280,990, 44,080} 14,211) 3,458] 61,749! 60,026) 61,463 
DT tinetdge.vesecess 65,716 43,471; 25,69 ine 969; 26,660, 18,93:; 31,229 
New York ............ 28.834 36.199, 14:,373, 53] 3,847) 145,773, *...| 56,188 
Florida eeeeeeeeeeeeeeee 2 R85 1,990, sees] @eer eves coos! RS5 | cae 
North Carolina....... 21,011) 34.84%) ....| veee] cee] 18.732] 8,808 
. aT es 107,611) 91,240; oat een rats -...| 100,916; 6,892 

Other; ports.......... 28.875, 15,267, 7,961) 222.) 1,875) 9,336) + 6 

Total this year...... 892,212)... 852,187, 13,533} 19,806 415,526) 367,590) 376,973 
Totel last year ....| —.... 1060,224] 464,499, 1.4941 60,824) 526,827] 334,003: 890,878 


























The market the past week has developed a gradually improving 
tendency ; prices have advanced and confidence in the future has 
strengthened. This upward movemen: finds its more immediate 
cause in the late cold weather and the decreased receipts, which 
latter are interpreted as indicating a smaller yield than the pre- 
vailing estimates of a few weeks back. We thirk, however, aside 
from these facts there has been a growing inclination to consider 
American cotton not dear at present prices. The world’s con- 
sumption has increased so rapidly and its wantsare so large while 
the disposition to use largely the American staple has become so 
general and the expense of going back to the poorer sorts is so 
great, it is felt that our supply, even if it were to reach the larger 
figures current, would be none too great notwithstanding a mod- 
erate udvance in price forthe supply of spinners’ wants. Holders 
therefore show no anxiety to dispose of their stock while our 
own spinners appear to be taking hold more freely, and there is 
an increased movement on foreign account. To-day the transact- 
ions have been moderate; middling uplands closing to-night at 
19%c., against 19c. last Friday. For forward delivery the business 
has been large and prices have fluctuated somewhat, closing for 
low middling at 194c. for December, 19 3-16c. for January, 19%. 
for February, 19 9-16c. for March, 19%c. for April, and 19{c. for 
May. The total sales of this description for the week are 122,100 
bales, including 500 free on board. For immediate delivery the 
total sales foot up this week 22,673 bales, including 7,684 for 
export, 6,532 for consumption, 1,289 for speculation, and 7,168 in 
transit. Of the above, 1,057 bales were to arrive. The following 



















































100 January for 100 A: ril, %c. difference. 

400 December for 400 February, kc. difference 
300 December for 300 April, Kc. dife ence. 

100 December for 100 January, 3-16c. difference 
100 December tor 100 March, kc. difference. 
100 December for 100 April, c. difference. 


WEATHER REPORTS BY TELEGRAPH.—The cold weather of the 
past week appears to have extended over almost the entire cotton 
growing States. Our telegram from Galveston says that in 
Northern and Middle Texas the frost was severe, killing vegeta- 
tion. From New Orleans our correspondent states that the 
weather has been very cold, and that they have had a killing 
frost, with two days showery. Our Selma telegram states that 
on Monday and Tuesday it was very cold; at Montgomery it has 
been cold, but to-day is warm and pleasant again. At Macon and 
Columbus they have had a “ severe freeze,’ with two days’ rain 
at Macon, and one day’s rain at Columbus. The Mobile telegram 
says they have had an unusually severe storm at that point. At 
Charleston it has been very cold, and at Memphis it has “ been 
cold and cloudy. There has been no picking at Memphis the past 
week ; rain and sleet to-day; snow threatened.” ‘The thermome- 
ter has averaged at Memphis 31, at Charleston 42, at Savannah 48, 
at Macon 41, at Columbus 44, at Selma 47, at Montgomery 48, and 
at Galveston 50. 


CoTTON SUPPLY AND DEMAND.--We would call the attention 
of our readers to some editorial remarks on t‘1is subject on a pre- 
vious page. 


Srock OF CoTTON IN NEw YorkK.—-The Cotton Exchange: 
through Mr. Charles A. Easton, the Chairman of the Committee 
on Statistics, reports the stock of cotton in New York, Dec. 1, at 
57,509 bales, as follows: In warehouse, 35,871 bales; on wharves, 
3,638 ; on shipboard, (not cleared,) 18,000-—making in all, as stated 
above, 57,509 bales. 


GuNNY BAGs, BAGGING, &€.—There has not been much doing 
in native cloth during the week ; but the feeling is rather stronger, 
210 bales light weights having been sold at 134c., cash. There 
has been a good demand for domestic, and we notice sales of 2,000 
rolls “Ludlow” at 15%c., 60 days deliverable, 200 a month for ten 
months, from the first of January, and 1,000 bales same for short 
delivery at 14c.,cash. Bags have been fairly active and the close 
is very strong with the tendency upward. Sales on the spot are 
1,500 bales at 15c., and 500 bales to arrive at 1€c., gold, in bond. 
In Boston 400 bales sold at lic. Manila hemp has been inactive 
and quite nominal in price; buyers seem wel] supplied for the 
moment and are making no bids. Other kindsof hemp are equally 
dull. Jute butts have been actively dealt in, and the close is 
firm and the demand continues. The sales are 1,800 bales to 
srrive per “Geo. H. Warren,” at 3%c., cash, less one per cent; 675 
bales on spot at 3gc. 60 days, and to-day fully 3,000 bales on spot 
and to arrive on private terms. In Boston 500 bales so'd at 3éc., 
all currency, per Ib. 


VISIBLE SuPPLY OF CoTron.—The following table shows the 
quantity of cotton in sight at this date of each of the two past sea- 


are the closing quotations : sons: 1871. 1870. 
—— | Stock in Liverpocl................ bales. 445,000 371,000 
Upland and New EE OEE POT OPE Pee » 150,086 51,456 
lorsde. | Mobile. | Orleans. | Texas. | Seock in GlaagoW. ....0-cccceccccece «: 250 1.100 
perenne -_ a sl — | Stock in Havre. .........0-.eeeeeeee-+- 137,570 70,800 
phabehtenedeonesus i Oh DOE cccccccss scoctccece§6| €6GEE 8,000 
__ be ial zeaiCeee Ch Dns cceoe. £660 006s bo ees - 14,609 6,300 
aecees sevenscenes Stock rest of Continent................. 90,000 20,000 
‘ ; for Great Britain (American)....... 174,000 276, 
Below we give the total sales of cotton and price of Uplandsat a rad sth poor roman: EN : 42°705 6 = 
this market each day of the past week : Afloat for Bremen (American)........... 4 605 16,996 
. wesal rapa Total Indian cotton afloat for Europe...... 314,101 189,000 
sales, | Ordinary. | Good | viiaiiing, | Middl g. | Stock in United States ports........... .. 411,888 484,186 
Ordinary. §- a 
Saturday ——|-sa0 |e aoheha —_—___. | Stock in inland townS........cccecc.---- 66,329 95,612 
Sadebouansaiees ! 2hG@..-- | 15@.... | 18%@.... | 19 Ge-e. 
. 1,708 ) 16%@... is @.... | !8%@.... | 19%@.... ene coe 
ow See | 4285 | 16%@.. 118 @.... | 18° @.... | 19K@...: IN ci. nin taka hence abdiainire-« 1,870,381 1,491,329 
Thursday. "| 3536 | iene, ¢ 1G: | WR@---- | 14@----] These figures indicate an increase in the cotton in sight to-night 
r y | 3 4@ 1R4@.... | 18%@.... | 19%@.... 
Friday......... .....-- 6,772 | 16%@.... | 18%@... | 18%@.... | 19%«... | of 379,052 bales compared with the same date of 1870. 


For forward delivery the sales (including 500 free on board) 
have reached during the week 122,100 bales (all low middling or on 
the basis of low middling), and the following is a statement of the 
sales and prices: 


MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
ive the movements of cotton at the interior ports—receipts and 
shipmen‘s for the week, and stock to-night and for the correspond- 
ing week of 1870: 



































For December. | bales. cts. | bales. For April. Week ending Dec. 8, 1871... —Week ending Dec. 8, 1870." § 
a - ot. 1a alia acadl 18 15-16 Se 19 7-16 | bales. cts Receipts. Shipments Stock. Receipts. Shipments. Stock. 
ee ee Oe a yA tga ig 2%} Augusta ..... 5,395 6,143 13,252 8993 7,123 15,000 
ee 18 11-16 | 5,200......... ir19i4 | 15,700 total Feb'y. | 400.-..+.+-++4. 19% | Columbus ..... 1884 1,488 7,257 4,130 1,518. 9,080 
2,400.... ...18 13-16 4,200.00 2222 2, .19% For March. 340)... ..'i9 11-48 | Macon......... 2,169 1,925 10,665 rey 3,555 9,682 
Renate 18% | 1,600......... 19 5-16 Reinet SPOOR E BM ccaccaad 19% i 511 1549 9,992 4,642 2.226 10,94 
2900.7777-7""° to” | 96,950 total Jan ama 194 | _ "O00 vnc 19 | Mantsomery~-- o77«2613.«5753 «3606 27bD 9.780 
cao LC eeeseeee < 90 . OM cer sccccccce _y. 9 Bepepeees Seeeesee . ’ ; e ’ e v, 7, doe P 
10) sh’t del... 19 peepee 19 5-16 | 12,250 total April. is* 915 5.992 99 92454 25387 38.02 
faiieeib Ete) For Febraary, | Bocce |e PF Neghwilleccs,, 2602 2502 1877 8782 2905 3098 
TR cbeseces 19 8-16 | 1,500........18°15-16 | 2/500... 1° 12719 9-46 ep pitas "1934 
— SY go 20a eae FTO. SAB | aoe. 20a 29,690 32,212 66,329 53,078 46,469 95,612 
nip oer 30) ae greta, 19 ‘ah 10,200 total March } = 3 oo *A recount of stock at Memphis this week shows 2,175 bales more than the 
Ser January. 4] 2302... hess ok Saag 200 See i9 15 3 pone —— pty Sony, mg Ln > ved = Ly aA over the 
eocccegs 18 11-1 100..,,.....19 9-32 We crpovceppes emphis receipts , @ ai rio st year, 
SO. o ores 18 13-16 | 4,700... ..... 19 5-16 yes and for the week the receipts arc 11,302 baies short af the totsi for the same 
Pep eeeerrs A8% i © preeeere ‘ 19% ' 5 B50 Lotai May, q week last year, . 
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The above totals show that the interior stocks have decreased dur- 
ing the week 1,763 bales,and are to-night 29,283 bales Jess than 
at the same period last year. The receipts have also been 23,388 
bales /ess than the same week last year. Q 

The exports of cotton this week from New York show a de- 
crease since last week, the total reaching 12,019 bales, against 
14,254 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each of 
the last four weeks; also the tota) exports and direction since 


September 1, 1871; and in the last column the total for the same 
period of the previous year: 


Exports of Cotton (bales) from New York since Sept.1,1871 









































| WEEK ENDING | Total | Same 

EXPORTED TO | “to | im 

Nov. | Nov. Nov. Des. | date. | meg 

15. | 22. 29. ma | ee 
verpool.......... 13,104 | 12,241 | 12,943 | 11,401 | 140,924 | 154,426 
Other Britieh Ports. ..... | eo eT yee it ae 

} | 
Total to Gt. Britain) 13,104 | 12,241 | 12,943 | 11,401 | aid 159,964 
iin bids 5 aaa | 99 53 oeee 
Other French ports........ | uses | ae: now | RRS. 
Total French......... | ee) eee 
Bremen and Hanover...... | 300 791 618 | 2,745 | 2,308 
atch ctnbdonsesses . hee nes .. | 200) 1,681 
gE | | 143 520 | .... | 803) — 2,927 
| | | | | 

Total to N. Europe.| | 443 1,311 |! 618 | 3,847| 6,866 
Spain, Oporto& Gibraltar&c pr oa | ia 1,015 
AMl others abe Mek Geetiwrs ee ar ey ae - | 2 
Total Spain, &c...... Faas | seee Re Koh HOU 1,017 
Grand Total........) 12,106 | 12,713_| 14,954 | 12.019 | 145,778 | 167,847 




















The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1, 1871 



















































































. NEW YORK. | BOSTON. | PHILADELP’IA|| BALTIMORE. 
RECE’TS FROM 

This | Since {| This | Since}: This ‘Since || This Since 

week, ‘Sept. 1. || week, /Sept. 1)| week. Sept. 1||week. |Sept. 1 

New Orleans..| 3,369] £3039 679; 3,342| ....) 396i] ....| ... 
SP a | 906) 14.492; ....| ....} o Beers es 
Savannah..... | 1,943; 89,219!) ....) 8,180) 5,416 48, 1,839 
Mobile . mh 1,047) 2,255! 2.255: en: SR: Miser 
Florida........) | 476| 8% oe ee oe ape aes, 
S’th Carolina.) 5,076) 56,676] 1,782! 1.900|] 229! 3,327 414’ 3,147 
N’th Carolina.| 1,168 15,120) 122; + 208)} 261; °700)| + 372) 3,231 
Virginia...... 4,525, 67,723,| 3,346, 18,362 odie ond 1,201) 15,527 
North’rn Ports 78, =. 2,335, 655. 14,183 ecoel oscegh case ooee 
Tennessee, &c! 3,545) 32.503) 882, 15,087/| 936] $.28%| 650! 7,976 
Foreign....... 5 1,163) ....] 128] .... 742 niin > shed 
Total this year| 21,091] 268,110)) 9,721) 63,645 | 1,426, 18,861)| 2,685 32,23! 
Total last year! 33,117; 359,350'! 9,827' 65,169 | 1,518! 16,304]! 4,001. 40,760 














SHIPPING NEws.—The exports of cotton from the United States 
the past week, as per latest mail returns, have reached 74,16 
bales. So far as the Southern ports are concerned, these are th® 
same exports reported by telegraph, and published in THE CHRON” 
ICLE last Friday, except Galveston, and the figures for that port 


are the exports for two weeks back. With regard to New York, 


we includes the manifests of all vessels cleared up to Wednesday. 
night of this week : T otal bales. 
NEw YorkK—To Liverpool, per steamers City of London, 760... 
Spain, 2,215....Oceanic, 827....Colorado, 2,707....Algeria, 2,042 
per ships Strathearn, 1,077. ...Calcutta, 1,187.... Wm. Tapscott, 586. 11,401 
To Bremen—per steamer Deutschland, 618 618 
NEw ORLEANs—To Liverpool, per ships Theobald, 2,727... Arcturus, 


.°80.... Waterloo, 3,420....Expounder, 3,361, and 13 bags Sea 
Island 


iis +e REED acta bend sect ondee enamide deektess ns tenmmines 12,842 
To Havre—per ships Crescent City, 3.596.... Francis P. Sage, 3,565.. 7,161 
To Barcelona—per bark Herminia, 600................ soececeeeeess 600 
To Malaza—per bark Herminia, 500....°°°*.........-.-.eeeeeee eee’ 500 


MoBILE—To Liverpool, per ships City of Brooklyn, 4,692.... Latona, 








3,212....per barks Amoy, 770.... Wetterhorn, 2.001... ...... ... 10,675 
CHARLESTON—To Liverpool, per bark Brazil, 1,750 Upland....per brig 

I TE I 6 oy ooh de Re ieee Uihweig Med eeaeaes 2,504 

To Barcelona—per brig Ysabellita, 284 Upland......... ............ 284 
SavVANNAH—To Liverpool, per ships Universe, 4,475 Upland....John 
Mann, 3,510 Upland....Ironsides, 4,527 Upland....per barks 

Eulalia, 1,343 Upland....Harriet F. wo: 2,032 Upland....... . 15,887 

To Cork for orders-—per bark Goethe, 1,603 Upland................. 1,603 

To Falmouth for orders—per brig Cigana, 675 Upland............... 675 

To Havre—per bark Daniel Draper, 3,000 Upland............ bbee cess 3,000 

To Barcelona—per brig Neuvitas, 400 Upland................... bids 400 
Texas—To Liverpool, per barks Fille de L’Air, 1,100....Caroline, 1,949 

ns Seni ea Cehes vike eahvnemeesions bae> welds 4,665 

To Amsterdam—per schr. Kvik, 393................ iabe sted eeukenes 393 

BaLtrmore—To Liverpool, per steamer North American, 217............ 217 

 o Bremen—per steamer Leipsig, 715...........cccccccccccscccccecs 715 
San FRancisco—To Panama, per SUN Cir ace setukesvesWeosseeess 

Diindhkhe ‘nics aedbndnunn an eenuinl iene cdescocee nasthbesedeeeens 74,166 


The particulars of these shipments, arranged in our usual form 
are as follows: 


| 109%, and Commercial, 1084@108%. Freights closed at 5-16@&d. by 


steam and 7-32@9-32d. by sail to Liverpool, 1c. gold by steam and 
$c. by sail to Havre, and 4d. by steam to Hamburg. 
By TELEGRAPH FROM LIVERPOOL.— 


LIVERPOOL, Dec. 8—4:30 P. M.—The market ovened strong and closed firm 
to-day, with sales footing up 15,000 bales, including 5,000 bales for export and 
speculation. The sales of the week have been 115,000 bales, of which 20,000 
bales were taken for export and 19,000 bales on speculation. The stock in port 
is 445,000 bales, of which 41,000 bales are American. The stock of cotton 
at 8ea bound to this port is 422,000 bales, of which 174,000 bales are American. 


Nov. 1%. Nov. 24. Dec. 1. Dec. 8. 
ES a EET Re RE 98,000 111,000 123,000 115,000 
Sales for export............. 14,000 12,000 22,000 20.000 
Sales on speculation ........ 13,000 20,000 23,000 19,000 
a lg 539.000 526,000 486,000 445,000 
Stock of American.......... 88,000 74,000 57.000 41,000 
En ci5 bedweddobas 371,000 369,000 282,000 422.000 
American afloat............. ,000 124,000 142,000 174,000 
The following table will show the daily closing prices of cotton for the week: 
Sat. Mon. Tues, Wed. Thurs, Fri, 
Price Mid. Uplands. 95,@... 95;@... 95,@9% 9%@... 9%@... 9%@... 
“ Orleans... 9744@1 97,@10 10@... 10's@... 10@10's 10@10%¢ 
ES ce cings. ce@bbec-~eu Meee. ¢ dlitecs: weeks ee. 


Trade Report.—The market for yarns and fabrics at Manchester are more 
favorable, but do not affect the market. 

EUROPEAN AND INDIAN COTTON MARKETS.—In reference to 
these markets our correspondent in London, writing under the 
date of Nov. 25, states: 

LIVERPOOL, Nov.25.—The following are the prices of American 
cotton, compared with those of last year: 





-—Fair & -—Same date 1870— 
-—-Ord.& Mid— od fair —G’d&fair— Mid. Fair. Good. 
Sea Island........ te 22 30 38 44 50 15 17 26 
Pisits s0cexee 13 20 25 28 30 34 15 17 26 
Ord. G.Ord.L.Mid. Mid. G.Mid.M.F. Mid. G.Mid. M.F 
a 935 8% 93; 9916 9% 10 9% 97-16 9 9-16 
Mobile....... .... 73% 8% 93; 95, 913-16 10 9% 914 95, 
N.Orleans&Texas 734 9 99-16 97% 104, 1036 97-16 9%; 93 
BREADSTUFES. 


Fripay P. M., December 8, 1871. 
We have had a very unsettled market during the past week- 
Reports by cable have been contradictory ; gold has declined ; 
freights have been irregular, and inland navigation has definitely 
closed for the season, but the quantity of grain which was pre- 
vented reaching its destination is estimated much smaller than 
early in the week. 
Flour has arrived freely by rail, and we have had a very varia- 
ble market ; the trade bought very fairly on Monday and W ednes- 
day, but on succeeding days was quiet; a few lines of shipping 
extra State cold at $6 65@$6 75, mainly the lower figure ; but 
the market has really been without important feature. Rye flour 
has improved a little. To-day was quiet but firm, and good 
baker’s brands brought more money. 
Wheat has been firm, but very dull. As is customary at the 
close of inland navigation, the views of buyers and sellers have 
been wide apart. On one or two days the sales have been limited 
to car-loads and broken parcels. The most pressing demand 
appears to have been for choice white and spring red wheat. The 
feeling of holders generally has been strengthened by the 
marked reduction in receipts at the Western markets, as shown 
in the statistics below. To-day holders were firm, and for such 
quantities as buyers must have, full prices were realized; No.2 
Milwaukee sold at $1 55, but our quotations are mostly nominal. 
Indian corn has been fairly active and prices generally firm: 
There is better supply, both of yellow and white, and these de- 
scriptions have been weak, but prime mixed has ranged higher 
than last week. There is a moderate quantity of new corn com- 
ing forward by rail. To-day there was a moderate shipping de. 
mand at 79c. for prime old mixed, with some demand for white 
Western at 82c. 
Rye has been in fair demand and firm. Barley has been less 
active, with some fluctuations in prices—the extreme advance 
noted in our last not being fully sustained. Canada peas continue 
very dull. 

Oats have been in speculative request, and prices have advanced 
14@2c. Boat loads of prime Western sold yesterday at doc. in 
store and 564c. afloat, and to-day the market was quiet, with white 
oats very scarce. 


The following are closing quotations: 














FLour. lw PP ny 52@ 1 55 
Liver- Fal- Bre- Amster- Bar- Ma- Superfine State and West- a heat--No.2 spring, bush .$1 6 1 58 
pool. Cork. mouth. Havre. men. dam. celona. laga. Total. } er... ....+...- bbl. $6 00@ 6 4 No. 1 spring......+. neo 3@ 1 62 
New Yorks.... 11.401 .... HS tees eves) wees ©0809 |. Extra State, Zc.......... 6 60@ 6 85| Red Western,.......-. : 4 1 68 
New Orleans.. 12.842. 7,161 600 500 21,103; Western Spring Wheat 75 | Amber do.. .....+-+ +: ooo 17 
ite. nD sss eede. eect chee) ene. wees, ee CXtras ....... ceeeeoeee 65076 75| White.......... ws eeeees 1 624 79% 
cc EE xels onan chant “ 281 788] dodouble extras....... 7 00@ 8 50, Corn—Western mixed.... 2@ 88 
Savannab...... 15,887 1,608 675 $3,000 ane 400 .... 21,565 do winter wheat extras White Western.......-- R082 
Texas......... 4.665 ... Wi si > etal PO 393 aio, aula 5,058 and double extras...... 7 00@ 950} Yellow Western........ ye 83 
Baltimore...... EE ete g 7 sess 932 | City shipping extras. ... 6 70@ 6 80| Southern white, new... — 97 
hina - ae cme tae —tr» t- mae. see eee cee - Rye—State......---+--+ +: 4 92 
Bo sciss 58,191 1,603 675 {10,161 1,333 = 393 1,284 = 500 74,166] | eens. pbieess tons cat 7 50@ 9 25 oa ae a 
Included in the above totals are from San Francisco 26 bales to Panama. ‘oily bean “ie — , on 8 00@10 00 Chi cago mixed... .. st 55 Bt 
GOLD, EXCHANGE AND FREIGHTS.—Gold has fluctuated the} Southern shipp’gextras.. 7 25@ 7 65| oe _ ane State... com 1 0 
past week between 109g and 110%, and the close was 1104. For-} Bye flour... ........... . (ee ee nn ee ee 
, : : Corn meal— Western, &c. 375@415| State......... erent re + 30 
eign Exchange market is lower. The following were the last | Gorn meal—Br'wine. &c. 415@ 425|  Canada.........66 s++s. 1 1 85 
quotations; London bankers’, long, 1083@109; short, 109§@ * Buckwheat flour, p.100lb, 3 30@ 3 80 | Peas—Canada.........++- 1 
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The movement in breadstuffs at this market has been as follows: 


-—RECEIPTS AT NEW YORK.——, —-—-EXPORTS FROM NEW YORK.—-— 
871 8 


en ———s: 7 ame a . Se 0.—— 
Forthe Since timeJan. Forthe Since For the Since 
week. Jan.1. 1.1870. week. Jan.1. week. Jan. 1 


Flour, bbis.. 75,278 3,463,260 3 892,349 22,165 1,552,586 56.150 1.859.452 
G.meal,**.. 2,715 176,128 177.873 2.049 114,807 2.703 75.590 
Wheat, bus. 660,331 26,291,588 £3,769.977 269,442 21,717,721 366.964 17,254,245 


Corn, © 682.690 26.363.677 8,463,791 320,323 11,807,752 4,196 397,75 
Rye, **  89,3°9 1,055,321 531,0%% 2.555 492,956 ‘<i “On aat 
Barley, &c ** 320,445 3,494,008 4,824,854 ald 9% 744 ane: 124 
Oate, ** €31,461 12,202,148 9,160,452 1,865 42 544 1,077 26,122 


The following tables, prepared for THE CHRONICLE by Mr. E. 
H. Walker, of the New York Produce Exchange, show the Grain 
in sight and the movement of Breadstufts to the latest mail dates - 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 

DECEMBER 2, 1871. 


Flour. Wheat. Corn. Oats. Barley. Rye. 
bbls. bueb, bush. bush. bush. bush. 
(196 Ibs.) (60 1bs ) (56 1be.) (22 1bs.) (48 The } (86 Ihe, 
89,47 











NL. in > 20 ered wi 21,760 157,505 683,920 183.431 47 18,705 
Milwaukee.............. 6.557 612 292 25,100 14,561 9,986 6,286 
_ rer dete teen 10,499 = 7,255 233,357 24,248 2.104 1,140 
 - ae sai diniaiiiiiedine 14,096 39,367 42,252 22.466 11,071 ‘ 
Cc la a Se 5,500* 17,950 13.660 10,200 9.080 elie 
sR 27,784 61,495 65,875 42.536 4,730 4,242 
Et baad y when sie 6ebtdaels wits Atte bie A Matai oudescaduicelvcs 
il ai al 86,186 375,861 1,064,164 297,442 127.341 30.873 
Previous week... - 120.964 737,882 1,413,900 323,527 131,528 48.829 


Correspond’g week, "70, 150,375 1,228,751 932,837 827,164 104,448 32,009 
a 69. 136.477 1,138,428 159,557 = 239,515 160,292 19.531 
- "O08. 119,427 560,793 


48,440 219,130 42,240 25.683 
” 67. 103,483 450,457 


355,670 199,393 55,641 12,550 
* Estimated. 


COMPARATIVE RECEIPTs at the same ports from August Ist to 
December 2, both inclusive, for four years: 








1871. 1870. 1869. 1868. 

PELs etusdsecteandede 2,296,459 2,489,212 2,515,548 2,597,655 
re 27,570,286 26,275,013 28,072,211 24,609,463 
ER RTA 20,988. 996 18,934,697 18,662, 122 11,420,062 
FES ES a 13,995,618 10.534.230 8,557,067 14. 143,412 
SPE Pee 4.242.657 4,228 872 2.371.673 4,185,898 
Sh cet dcndedawwebede 1,780.909 938,284 964,841 1,715,860 
Total grain, bush........ 68,579,466 69,911,096 58,627,914 56,074,695 


SHIPMENTS of Flour and Grain from Chicago, Milwaukee, 
Duluth, St. Louis, Toledo, Cleveland and Detroit for the week 
endirg Dec. 2, 1871: 

Flour, Wheat, Corn, Oats, Barley, Rye, 

bhis. — bnsh. bnehb. = bnsh, bueh. bneh. 

Week erding Dec. 2.°71.. 87.997 148.480 1,029,612 239.713 77,876 12,710 
Week ending Nov 25, 71. 85.180 817.747 1,344,872 256,891 104,092 17,171 
Week ending Dec. 3, °70...128,.834 192,877 588251 101,760 32,825 36 
Week ending Dec. 3, °69... 83,483 110,654 59,422 149.380 29.901 5,781 

COMPARATIVE SHIPMENTS from the same ports from Jan. 1 to 
December 2, inclusive, for three years. 








871. 1870. 1869. 1858 
Ns hiiiidtieaihinitinae a bbls. 4,220,416 3,930,815 4,340,375 eddie 
ee bush. 385,809.51%7 37,542,492 34,146,290 
ds tunteenatieh “Bing 48,725,304 20,976,933 23,454,041 
DM ictins cstwabaseeedahis 16.533,542 11.777, 896 9,°62,681 
 uithnccvenceadatabes 3.237.498 2,960,877 458.670 
DKtennahsiwsekedeegeeadwe 1,361,372 1,565,973 863,235 
105,727,283 74,824,174 61,789,917 pin 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING DECEMBER 2, 1871 











Flour, Wheat, Corn, Oats, Barley, Rye. 
At bb's. tnsh. bush. bush. bush. bush. 
8 Sarre 95,878 1,178,317 911,620 771,777 348,042 139,776 
CR tue cody sdeanede 33,923 1,083 64,530 11,322 8,191 awe 
SEE 26.411 28,700 3,465 3,960 _ ‘aden 
Montreal........ 25,453 65.713 20,112 eens 1,206 oe 
Philade!phia..... ..... 18,057 92.000 74,000 100,100 fe 2,550 
I i 5 ae anag date 23,833 35,100 140.090 21,000 ine 300 
New Orleans*......... 17,025 a 12,931 14,858 
aaa i iin in 240,580 1,401,913 1,226.658 923.017 357,483 112626 
Week ending Nov. 25 ..226,345 1,270,650 1,952,767 589,653 299.903 65,088 
Week ending ~ ov. J8..252,123 1,190,036 848,"%' 531,59% 563,301 127,67 
Week ending Nov. 11..259.031 1.283.030 531,520 533,295 289.321 73,157 
Week ending Nov. 4.. ..269,208 1,352,471 709,774 741,429 279,029 30,942 


* 3 days, ending Nov. 29. 
And since Jan. 1 (excepting New Orleans 


from Jan. 1 to March 


24. inclusive). 1871: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush. 
8,633,840 41,321,492 41,408,907 20,711,778 3.575,535 1,354,079 
We i cnccdoseun bushels. . 108,371,791 : 


THE VISIBLE SUPPLY OF GRAIN, including stocks in store at 
the principal points of accumulation, and the amount in transit by 
rail and on lakes and on New York canals, Dec. 2, 1871: 





Wheat. Corn. Oats. Barley. 
bush. bush. bush. bush. 
In store at New York.................. 4.074.257 1,316,450 2,992,155 247,585 
SPOR RELIES 38,000 30.00 219,000 87,000 
In store at Buffalo................ ...+e 459,000 715,000 260,900 156, 284 
Bm ObGPOC Bt CHICAGO. .... .ccccccccccccces 897.245 868.673 396,599 427,937 
In store at Milwaukee............... 824.430 35,531 46,065 35,925 
In store at Muluth... ........ 75.000 naa Se a 
i TD. cccwtseseeeucs .., 401,266 139.209 245.864 86,°15 
am @teme at Detroit. .........c.cscccese 119,930 19,757 133.533 38,173 
in store at Oswego ....... ......000.0. 250.000 190,000 60.000 65,006 
In store at St. Louis... 465,805 52.105 214.851 64,468 
i PD, gs cdinweedee ae 21.801 117,102 382,480 64,983 
mn Gtowe Ot TOPOMIO ........ ccccscces. 26,495 1,600 34,517 30,218 
In store at Montreal ........ .. ..... 393.664 215,672 11,118 10,899 
In store at Puiladelphia ............... 175,000 165,000 190,000 50,000 
In store at Baltimore......... sd . 100,000 125,000 55,000 45.000 
ar pee on gM canals....... 1,118,203 1,033,212 623,075 499.054 
ail shipments for week. ‘ - . 
Eas deivenente for week a Oe 148,480 1,029,612 239,713 77,876 





Total in store and intransit Dec, 2,°%1. 9.586.576 5.663.923 6,014,870 2,037,111 
" ™ Novy. 25°71. 9.326.697 6,183,919 5,890,057 2,043,535 
“ " Dec. 8,°70. 8.489.857 1,687,828 3.281.584 2.234.503 
“ " Nov, 18,°71. 9,598,776 6,062,772 6,813,482 2,253,193 


Nov.11,°71, 10,127,287 6,278,737 6,809,865 2,907,698 





GROCERIES. 
Frimpay Evenrna, Dec. 8, 1871. 

The general market has rather lacked animation during the 
past week and indeed business at times appeared to be at an almost 
complete stand-still on many of the leading articles. Values 
under these circumstances have naturally been a little tame and 
the few buyers in attendance occasionally gained slight advantages, 
but there was no decided depression and an absence of any posi- 
tive manifestation of a desire to realize. The shutting off of in- 
land navigation and the drooping tendency of gold have contri- 
buted somewhat to increase the indifference of buyers, but as the 
end of the year approaches a slow business is always looked for. 
There appears to be no idea that the present session of Congress 
will make any further changes in the tariff on the articles covered 
by our review. 

The entries direct tor consumption, and the withdrawals frcm 
bond, showing together the total thrown on the market for the 


weel;, were as follows: 

Tea, black.... 5,:17 pkgs. Laguayra.. 800 bigs, | Sugar, Brazil. 2.022 bage, 
Gireen....... 1,2°2 pkgs. Other....... 3,455 Dbegs. Manila, &c.. .... ages. 
Japan....... 1,459 px@s. | Sugar, Cuba.. $547 Dxes. | M’las’es,Cuba 1 il® “*hhds 
Various..... 5,033 pkgs. Cuba....... 1023 *hhds. {| Port» Rico, 50 *hhds. 

Coffee. Rio... 6,821 dags. Porto Rico (582 *hheds. | Demerara.. 88 “hhde 
CS 4994 mats, as 1862 *hhds,. J 6 *hhda, 
Maracaibo... 38,609 bags. *IIhds. include bbls. and tes. reduced 





Withdrawn from warehouse for transportation to the interior in bond 10 
pkgs. tea, and 2,780 bags of coffee. 

Imports this week have included 16,910 bags Rio, and 9,386 
bags of other kinds of coffee ; 3.222 boxes and 693 hhds. of sugar; 
1,268 hhds. of molasses, and 1,646 bbls. New Orleans do, 

The stocks in New York at date, anc imports at the five leading 
ports since Jan. 1, 1871, are as follows: 


Stocks in })ew York Imports at leading ports 
at date since January l. 
187i 7 


1871. 1€70. ii. 87C. 
, — seebenneens eegnneesqnce ius cee ‘sen 39,502 075 39,596,241 
Tea (indirect import)...... pkgs. cared aia 165,933 97,807 
SPE Mccecéseceseesecers bags. 2,023 44,604 1,896,593 1,263 395 
COME, OtRE?. .ccccecve-cccees bags 2°,770 56.198 187,955 401 ,325 
DE ccacoscceeuss  seseders boxes. 49 45? E2013 511,903 431,233 
SE essenecocoeseres «+ s0eent hhds, ue. 24 32 GAQ 6°6,187 334,923 
Di iticcecdbibe sereueeesés bags. ~U2 063 326,616 1,852,291 786,218 
PU ccdnbtdccdnedoceees hhds. 9,123 8,644 258,826 290,537 

TEA. 


Business in general has continued rather moderate and the market as a rule 
presented a dull and tame appearance throughout the period under review. 
A few cal’s for invoices have been made, but as noted in our last jobbers are 
inclined to handle nothing on fresh purchase except through actual necessity, 
the majority having secured enough to arrive to probably satisfy their wants 
upon the revival of the distributive trade, an event it is thought not likely to 
occur until after the opening of the New Year, when the expected fresh 
supplies will be due. On prices about former quotations are retained, as ther, 
is at present no really good basis for an alteration, but the general tone is 
weak, and to sell freely a concession would be necessary, especially on Black 
and Japans. At the close there is an indication of more life, especially on 
Greens. Sales of 4,900 Greens; 1,400 Oolongs; 1,200 Souchongs, and 770 
Japans. In a speculative way there has been quite a large movement in 
Oolongs, embracing 36,600 packages in bond on spot and toarrive. This is 
based on a belief that Congress will take up and pass the bill abolishing the 
duty, but has not greatly agitated the market as yet, and the majority of the 
trade do not participate. Values remain as before, though naturally some. 
what firmer. 

There have been no imports this week. The receipts indirectly have been 
1,297 pkgs. by steamer and 132 by rail overland. 

The following tavle shows the imports of ‘lea into the pe a ga (not 


ncluding San Francisco), from January 1 to date, in 1871] and 1-70: 


Black. Green. Japan. Total, 
OE nc cndnunwessdessvensess 16,027,115 13,739,305 9, °85.6°5 39,502,075 
i chasckenens secesevenees 13 401.835 16,845,203 9.316.094 59,596,141 


The indirect importations, including receipts by Pacific Mail steamers via 

Aspinwall, have beer 165.933 pkgs. since January 1, against 97,807 last year. 
COFFEE. 

Business has been comparatively dull on this market throughout the greater 
portion of the past week, neither buyeror seller showing any great anxiety to 
hurry matters, and generally awaiting some new deve'opments. Fair supplies 
on hand and a rather moderate distributive call has kept jobbers rather quiet, 
and few negotiations have been opened on fresh invoices, except through 
necessity or where something specially attractive was offered. Holders in the 
meantime finding few additions making to the stocks accumulated, and but 
little trouble experienced in carrying them, have refrained from urging a 
movement, and as a rule expressed their confidence in an ultimate gain of still 
greater advantage than that shown on the present position. On Brazil<, two 
or three influences have tended to keep trade in rather u quiet condition, the 
most im: ortant of which probably was the anticipated receipt of a later and 
quite important telegram from Rio Janeiro. The expected advices would be 
likely to show the effect upon the market at the source of supply of the recent 
serious break at this point, and all classes of operators naturally were in a 
somewhat anxious mood. Again, the pretty free movement noted in our last 
stocked up jobbers very well, considering the smaller amounts wanted at 
present on interior account, and as the goods cost full rates, owners were 
inclined to realize to some extent before again becoming purchasers. Holders 
in the meantime have assumed that the results were likely to be favorable for 
their interests, and though as usual on a dull market, there was at times an 
appearance of some tameness, it has hardly been possible to obtain any im- 
portant concession. A few sales have been made at the outports at full figures, 
but there, as here, the disposition has been to hold off for later advices. Java 
has sold to some extent from second hands, but the movement of invoices was 
moderate, and buyers complain of the prices asked as being out of proportion 
when compared with the closely competing grades. Of West India there has 
been some increase of stock, but also a little demand, and for the desirable 
samples the asking rates were pretty full in all cases, and importers manifested 





no great inclination to hurry forward sales, even at the values they placed on 
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their goods. There have been reported some 5,893 bags Rio from stock, and 
5,814 bags as sold before arrival ; 5,800 bags Maracaibo, 65 bage St. Domingo: 
and 2,247 mats Singapore. At Baltimore, 6,193 bags Rio. At New Orleans’ 
5,700 bags Rio, and 1,050 bags Rio at other Southern ports. 
‘Imports this week have included 4.300 bags Rio per * Thetis, ” 3,920 
>. 0. per ** Eliza Sherris,” 4,666 do. do. per ‘** Elizabeth Brown,’ ’ 496 do. do. 
** Westphalia,’ and 3, 528 do. Santos per “Innisfail.” Of other sorts the 
im} orts have included 3,931 bags Maracaibo per “ Ilva,” 2,742 do. do. per 
enny,’’ 600 do. St. Domingo yer ** Trait d’ Union, 65 do. do. per “J. P. 
Auger,’ 130 do. do. per ** Albert Treat,’’ and 1,918 bags of sundries. 


The stock of Rio Dec. 7, ani the imports since Jan. 1, 1871, are as follows: 


New Phila Balti- New Savan. Gal- 
In Bags. Y or k. delphia. more. Orleans. &c. veston. Total, 
i teahshees ténetreus 52.3°3 900 9402 3,850 4,000 TTA 
Same date isi... ...... 44,604 4.500 25,574 13,980 4,392 6,000 99,050 
ERT 612,356 14805 505.0 4 171,597 70 Sil 22,220 1 aoe 
i * BPEL cb ccecss 631,552 $8,100 438,567 127,142 37,22 2,112 1,263,395 


Of other sorts the stock at New York, Dec. 7, and the imports at the several 
ports since January !, 1871. were as follows: 











—New York— Boston. Philadel. Balt. N. Orle’s. #2 
In bags. stock Papert. import. import. import. import. 5&5 
Java and Singapore...... +2617 *§1, 7 1,962 eece soni a5 
i ciecieteieeneseees Mie ets ’ 030 Eo 
Maracaibo eo Pol T TA 9 126 96.005 valde =—% 
ts chadeseesacne on 36,686 17,005 ca , ex 
St. Domingo............. 6.) 43.275 5,22) amide iit 233 62 
ther...... 2,127 60,295 2,244 1220 2,242 «= 7,665 eS 
ee 20.770 397,940 59,155 20,719 2.242 7,893 487,955 
Same time, 1870.......... 56,198  30),201 W,2i4 15,757 = 4, 176 1915 401,325 
*Includes mats, &c., reduced to bags. + Also, 9,798 mats. 
SUGAR. 


The market for raws during the best portion of the week has again shown a 
generally dull tone, and not only have sales been slow and uncertain, but at time® 
it was a somewhat difficult matter to induce any buyer to take interest enough 
to make a reasonable bid. The wants of the trade are small—probably more so 
than usual, even for this season. Refiners are consuming but little stock, and 
complain that they have no margin on their production at present, while the 
rate is rather declining than advancing, and thus the outlets for raws are 
reduced to a very small compass. The continued shrinkage on the 
gold premium also has some effect to induce buyers to show greater caution, 
and, taken altogether, there has probably been few, if any, purchases, made 
during the past week where a positive and immediate use for the goods was 
not already fully provided. With the dull condition of business there was to 
be noticed the usual tameness on prices, and moderate concessions could occa- 
sionally be obtained, quotations rather favoring buyers on all grades, though 
for the most part somewhat nominal in the absence of leading transactions. 
Among holders, however, we do not find any decided loss of confidence, or 
that much of a desire to realize has been developed. The stocks on hand are 
not very large, and can be carried with comparative ease. The new crop Cuba 
promises to be late, and after refiners have concluded their usual repairs to 
machinery, clearing up of refineries, &c., it is thought that a good, steady 
business will set in. Reports of large purchases by refiners of the new crop 
to arrive during the early portion of the incoming year have attracted atten- 
tion, but have produced no decided change in the bearings of the present 
position. A small amount of the new crop domestic has come to hand, but no 
large arrivals are anticipated for the present. Refined have met with a moder- 
ate demand, and even the current small production proving more than enough 
for all wants, prices gave way somewhat upon every grade yesterday, and 
to-day there was a firmer feeling shown on raws, and all the concessions made 
during the early portion of the week were recovered, with the greatest strength 
shown on the finer qualities. This was due tothe rather sudden appearance 
of a number of refiners as buyers, most of whom, having held off until the 
latest possible moment, were finally compelled to come forward and securea 
supply. The selling interest were of course enabled to secure an advantage, 
and, as compared with the opening, the week closes quite strong. A number 
of the transactions of late made public are old sales, some consummated two 
or three days previous to our last. We learn of 4,354 hhds. Cuba, 280 hhds. 
Porto Rico, 275 hhds. Martinique, 675 hhds. Demerara, 30 hhds. Jamaica, 67 
hhde. New Orleans, 4,737 bags Brazil, 12,350 boxes Havana, and 500 hhds. 
Melado. 


Imports at New York, and stock in first hands, Dec. 7, were as follows: 





Cuba. Sate. P. Rico. Other. unall Manila. Melade 
bxs. hhds. *hhas. *hhds. bags. bags. hds. 

imports this week.. 3,222 4it 279 oee ‘aes 
since Jan.1. 355,071 208,085 37,514 58,200 61,196 591,180 43,536 
* saine time, ’70 277,402 217,337 35,772 84, 67,794 414,289 18.730 

‘ — ~ _— 
Stock in first hands. 49 452 82.124 202,' 63 8,107 
Same time ae 82,018 82,662 326,616 742 
1869...... 98,471 59 242 204,581 576 

MOLASSES, 


The market for foreign grades of all kinds has been extremely dull, and 
thongh some few holders feel a little hopeful that a portion of present sup- 
plies may find a fair sale before the new crop appears, no one is confident, and 
the general tone may be written as tame and unsatisfactory. On the first of 
the month the supply was found to be a little larger than anticipated, and in 
several cases the asking rates were further modified, but no concession seems 
to be attraciive to buyers this season, and the outlet failed to increase. The 
distilling qualities are never mentioned, and it is quite difficult to say what they 
would bring; grocery stock can only be worked off in small odd parcels, and 
the refining grades are not in favor for the present, boilers reducing their pro- 
duction as the end of the year approaches, in order to entirely cease work, re- 
pair machinery, clean up, etc., and get their establishments in shape for the 
next season. Domestic has shown less general depression, and on some of 
the fine grades holders were inclined to a little firmness, but still buyers have 
not found the turn very much against them, and the supply available was at 
all times equal to the call, there being no desire to permit an accumulation of 
stock at this early portion of the season. Syrups of fine quality in fair de. 
mand and steady. Sugar-house molasses in rather better request at 18@19c. in 
hhds., and 22@23c. in bbls. We note sales of 550 hhds. Porto Rico and 2,996 





bbis. New Orleans. 
The receipts at New York, and stock in first hands. Dec. 7, were as follows: 
Cuba, P. Rico, Demerara, Other N.O. 
*hhds. *hhds. ° *hhds. oy bbl. 
rmp¢ ‘wet iin. &. esabsecese , cisies 1,646 
in ce Jan.1 aie + 505 34,054 3,236 26 "ae 41,963 
same time 1890... reeves : BOioR8 G 26,300 4,363 16,153 30,285 
ok in fret hands.. “ies ip 12 887 0% 8.643 40 
same me 4 BS 8 
m1 seme time 69 10.15 426 8,597 400 


a 





LLL 


Imports of Sugar & Molasses at leading ports since Jan, 1, 


The imports of sugar (including Melado), and of Molasses at the leading ports 
rom January 1, 1871, to date, have been as foliows: 


Sugar. 














—Boxre.—— ——*Hids.—— -——Ba ags. ———, goal i tet 
1871. 1870. 1871. 1870. 1871. 1870. 1871. 1870. 
New Fork . . B55, om 277,402 351,379 298.513 652,476 ae 140, 1 127,415 
RET SIRRE 41,2 21,023 83.554 82,522 579,808 ri 54,821 
Philadelphia. 80,744 R 5,88 62,859 012 8 78, a8 78,62: 
Baltimore...... 44 833 52,522 115,616 85,567 32,600 235, a4 21 525 22,828 
ew Orleans... 39,975 49,750 9,760 5,432 eee 3 7,812 
a 511,903 431,238 626,187 534,923 i,852 852,291 786,218 288,826 290,587 
* [Including tierces and barrels reduced to hhds. 
SPICES. 


We have again to note a dull and uninteresting market in a wholesale way, 
very few invoices changing hands either here or at Boston, and operators gener- 
ally appearing to have withdrawn until after the opening of the newyear. On 
most of the leading parcels here comparatively full prices are asked, and there 
does not appear to be any inclination to force business, but, with the present 
indisposition of buyers, a concession would be necessary in order to realize 
upon the various styles of goods. From jobbers’ hands there has 'been a fai, 
distribution in the way of very small lots as required to fill pressing orders, 
but nothing like activity, and the stocks in store are found to be fully equal 
to the call, while prices, as a rule, are easy. Holders refrain from pressure, 
but there are a good many odd parcels they are anxious to get rid of before 
the end of the year, and to attract buyers’ rates are toned down somewhat. 


FRUITS, &c. 

There is rather more activity in the foreign dried fruit market, the demand 
principally for layer raisins, the prices of which have for some time begn 
ruling below the cost of importation, and dealers rather holding off until 
prices had touched bottom. In the meantime the jobbing distribution has 
been free, and stocks have run rather low, thus forcing them to lay in supplies 
for the usual holiday demand. Asa further influence holders threatened to 
withdraw their stocks on account of the low prices ruling, and these fact, 
together had the effect of creating a free demand, and the prices realized 
were 15@20c per box above the lowest point of the season. Currants were 
eased a little by fresh arrivals early in the week, but the market soon became 
rather bare again, and prices at the close show considerable strength. Sardines 
are in very light demand, and prices generally are firmly held. Layer figs 
have been in rather improved favor at a shade higher prices. Turkish prunes 
are more active. Citron is rather firmer. Almonds and nuts are in more 
request and prices firm. Valencia raisins continue quiet. The finer class of 
raisins. and also half and quarter boxes of layers are in active demand for the 
holiday trade. 

In foreign green, oranges are in rather better supply, especially of West 
India descriptions, and prices are low. Havana are jobbing at $7@8 per bbl. 
Lemons are mvure plenty and moderately active. Malaga and Palermo are 
jobbing at $3@3 50 per box. 


ADVICES FROM PRODUCING MARKETS. 


From the London Produce Market Review we take the ve trade returns 
for the United Kingdom for ten months ending Oct, 31, 1871 


IMPORTS. 
1870. 1871. 1871. 
pandas aghvowedawenans Ibs. 150,655,488 173,041 4 es. 22,886,466 
efi 1 sugar.......... tons 4, ‘ ec. ‘ 
v cnt ete reeds : be dadieseed lbs. 110,660, ra 135,360,667 Inc. 24,699,888 
EXP 
COCO 2. cccccccccvscccvccccs Ibs. 115,948, 304 146,207,715 Inc. 80 vr 
Unr: fined CEE occnocdasi tons. 11,138 10,091 Dec. 
TE bdivdessess cnGednses ccened Ibs 26,742, 988 83,426,007 Inc. 6 ‘688 063 
HOME CONSUMPTION. 
MD cc cnteocddvesoesancosea Ybs. 2, ry + i5 26, iit, oD gnc. ae tos 
ined sugar.......... to s8. °6 ne. 
Unrehiied sig sectebesgnnene Ibs. 98,366, =. 104,080,889 Inc. 5,664,811 
-iedttbbnebioosghedheeel lbs. 7%, £38 "55 69, tr 3 Dec. 4,( Ky 
r efined SUAr........... tons. ec. \, 
u nre ségecewes . poccecssvenvans lbs 718,219,285 76, 368, 6.2 Ine. 38,149,487 


PRICES CURRENT. 


The Following are Ruling uotations in First Hands. 
On the Purchase of Small Lots Prices are a Fraction 
Highe1. 











Tea. 
to fair... 10S SS | H.Sk.&Tw'kyEx.t.tofinst 8° 0 
ommon to fair..... w’ x.f. to fin's 
— Senaeles to fine 60 5 Vaeet ‘Japan,com. totair.. 55 é 60 
do Ex. fine’to finest 80 1 15 Sup’r to fine... 65 70 
Young : Hyson, Com. to fair. 40 55 S Ext. to finest. 75 @1 00 
Super.tofine. 60 @ 90 Poleng. Geumnon to tair.. 4 @ 55 
Ex. fine to finestl 00 @1 30 uperior to fine.... 60 @ 75 
Gunp. na Com tofair 58 @ 70 do Ex fine to finest. 8 @l1 25 
Sup. to fin 80 @1 00 | Souc. & Vong. 6 Com. to fair. 45 @ 5 
x. fine * finest.1 10 1 45 do wy 4 rto fine. 60 @ 75 
Hyson “Sk. tw. C. to fair. 309 @ 40 | do  Ex.f.tofinest. 80 @1 15 
do Ssup. to fine. 45 @ 30 
Coffee. 
duty paid..... ~ ¢. WwW @20), | Native Cegien psegndsenced gold. 17 @19% 
"a Po vebes ig seeudqed =o d. ox ei9t | PERROEED cccccccccccccss — 17K @20 
do Far. saheseeubanes soontil oe. IS*K@I8SX |} LAWUAYTA. .........eceeees 17 @19% 
do ordinary.... .. ....Z0ld. 18 @is | & D Domingo, in bond.. “old 12 @12% 
Java, mats we onan. powell Zola. 23 @M% | Jamaica............eeeeeee .7 @18 
Gneces eeeness 25 @25% | 
Sugar. 
uba, inf. to com. refining.... 8#@ 8% Hav’a, Box, D.S. Nos. 19 to 20.. 15 @ 12s 
° ao o a m1 good refining.... 94@ 9% Havana, Box, W Didien shinee -. 11% @12 
ine dieeebeseqnee. Minin 956 Porto Rico, refining grades.. 8%@ 3 
air to ood grocery.... grocery grades.... 9}¢@10% 
a0 pr. to choice grocery... 10 eit Breall. DOE. ccccccccccccccesess 734@ 934 
do Pentrifagal, hhds. & bxs. Ss Wc cccocecsccasesoseve 1% @ 8 
GO Melado.... .cccccccccscces tue by | White Sugars,A............ eeee LL¥@1ILK 
ee Ts 7%@ do ie ete 11K @11% 
ay 4 a, wee: D. S. Nos. 7 to 9.. se 94 do do fawn Eekecehaas 114 @11K% 
do 10to12.. 9%@10 | Yellow sugars....... .......006 10%@11 
7 do 18to15.. 104%@16% | Crushed and aoouninted Loewe oA 1234@125» 
do do Go G61to18.. 11%@12 | Powdered.............seeseeeers @12% 
Molasses. 
NCOW.....0- # gall. 551 Cuba Clayed ...ccccccece oodend 23 @29 
ae seeeoceodese ie ae 42] Cuba centrifugal...... evccces al @24 
Cuba Muscovado...........00-. 28@ 30] English Islands,.......... seep DD QB 
Rice. 
Rangoon, dressed, gold in bond 8K@ 3% | Carolina.......csseeeveyp -vepeee BM * 9 
Spices. 
Cassia, in oenee. old ym. — 86 | Pe 7 ~ bond. eeeee( Old) exe 34 
— in mat - dos j a & Singapore 18 i8 
inger, Race and At gold) i i i Pimento, Jamies, . xa te 
Cr ta Ca » Cloves Poon? aes tone ree ’ °* 12 
ao J Caaes Pensng..,,-- As fr bond, ,, hy . 
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THE DRY GOODS TRADE. 
Fripay, P.M., Dec. 8, 1871. 

- There has been very little doing in the market this week, either 
with agents or jobbers. The demand is mainly from the Western 
trade and is confined almost wholly to orders. Local buyers take 
such limited amounts as are rejuired to meet their immediate 
wants, and near-by dealers come in occasionally, but are purchas” 
ing sparingly. The retail movement here and in the interior is 
very satisfactory, and has increased considerably since our last 
review, in consequence of the cold weather which has prevailed in 
the meantime. Retail stocks have become well broken and need 
frequent replenishing, but in view of the lateness of the period 
dealers purchase with marked caution, and only take such 
amounts asthey are certain of an outlet for. Still the current 
trade is reported by wholesale dealers as being considerably in 
excess of that of the corresponding period last year, and there is 
more than the ordinary degree of firmness in quotations. The 
natural tendency of prices, is, of course, toward a decline, and in 
some instances quotations are shaded a little to effect current 
sales. A few quotable changes are reported in bleached fabrics, 
and some weakness is apparent in the market for brown cottons. 
Coliections are coming in fairly from all quarters, with no more 
frequent calls for extensions than are usually made at this season 
of the year. No failures have been reported since our last review, 
and the fact that the trade so generally were able to pull through 
the losses attending the Chicago fires, and the subsequent strin- 
geucy in money, may be considered indicative of a much sounder 
financial condition than was supposed to exist. 

DomEstTic CoTTon Goops.—The movement in brown cottons 
is confined to medium and low-priced qualities, for which there 
is a limited demand at full prices. Fine goods and standard 
weights continue slow of sale, though the range of prices is with. 
out material variation. In bleached fabrics the trade is more 
active in the medium and finer counts, though not very animated 
in any line. Low gradcs are off a shade, with a continued weak. 
ness, which may extend to the similar grades of browns. There 
is very little doing in colored cottons, and prices are steady. 
Printing cloths are steady but quiet at 7c. for spot and contracts. 
Prints sell fairly in desirable patterns, and prices are maintained 
with a good degree of firmness. Canton flannels are dull, with 
prices weaker and, in some cases, nominal. 

Domestic WOOLEN Goops.—There has been but very little 
animation in the market during the past week, and sales have 
been small. The cold weather creates a better retail demand for 
goods, but retailers generally are already well supplied and do 
not find it necessary to replenish their stocks to any great extent. 
A large auction sale of Waterville shawls was made on Wednes- 
day with very satisfactory results, over 1,800 cases being placed 
at as good prices as were asked by the agents io store. The 
goods were nearly all purchased by large dealers on speculation | 
there being no prospect of closing them out this season for dis. 
tribution. Some inquiry for flannels is reported, though the 
movement is not large. Repellants sell fairly, with a marked 
scarcity of gold mixtures. Heavy woolens are dull and entirely 
unchanged. Some spring weight cassimeres are selling to clothiers 
at private figures. 

FOREIGN Goops.—The market for all classes of imported fab- 
rics rules very dull. Heavy dress fabrics are jobbing in moderate 
amounts for immediate distribution, and the aggregate transac- 
tions are sufficiently large to effect a perceptible reduction in job. 
bers’ stocks. Importers are well sold out of really desirable 
goods, and are doing comparatively little in consequence. Some 
spring goods are arriving, and it is thought that the importations 
will be large, although the advance in prices here have not been 
proportionate with those abroad, and the prospects of establishing 
@ profitable advance are not encouraging. Prices on most descrip- 
tions are weaker and generally nominal. 


e annex a few particulars of leading articles of domestic 
manufacture, our prices quoted being those of leading Jobbers : 


BROWN SHEETINGS AND SHIRTINGS. 











Width. Price. Neha" Price. Width. Price 
Agawam F... 36 = 11 at a Ss 11 | Lawrence J.. 40 143 
Amoskeag A.. 36 12 36 12 do Y.. 36 12% 
do B..% 132 Indian Head. 36 133g | NashuafineO 33 12 
Atlantic A... 36 13 do 48 19 do R....% 12% 
do D.... 3% iL Ind’n Orchard A Ay 40 15 
a vad Wt = hd oa pees “ 40 13% 20 
ppleton A.. O 87 123 | Pe erell fe aiae 2-4 
‘ - N.. = 10% = ~~ 11 “ = 
4 0 . 80 10-10 ae 9-4 32 
Bedford R... 80 10 | LaconiaO.... 39 18 do 10-4 athe 
Boott O...... 3 261 do B.... 3% 12% do 11-4 423 
‘or 12 d E.... 36 11% d 124 45 
hides 1636 | Lawrence A.. 36 1136 | Utica ........ 173¢ 
Commonw’ ith D.. 36 a 
pa 4 B+ : i = a > seunciel 1-4 55 
tinn ' fe) ; do fine No 
Dwight X a | sree ny: 


BROWN DRILLS. 


Appleton..... .. 14 | Hamiltonblue .. 17- 1138 PID Gace ces: os 14 
Amoskeag.... .. 1476 Massach’ttsG .. Pep weet. aacee. a 143¢ 
Hamilton..... .. Massabesic .. .. 12 ss 14 








nae —— AND SHIRTINGS. 
Amoskeag. 46 17 | Boott C.. ” wie Pe gam .. 9-4 37g 
a | ed 4 


























Oo 42 16 do 0O.. $0 236 
do A. 36 15 | Ellerton WS 36 a” ao .11-4 423g 
— ter “ the Poccasset F 103¢ 
n L.. 36 1634-17 86 17 | Utica 2146 

Bértletts:. . 36 153¢ @rt Falls Q 36 Ss | © .. S4 35 
do .. 8 133¢ do 81 114 do Nonp .. 19 
do .. 31 123 do <A & 133g | do ... 9-4 50 

Bates . . 45 19 do M 382 123¢ do . 10-4 55 

do XX.. 36 17 | Lonsdale... 36 17 do . 85 173¢ 
do BB... 36 16 do Cambric 36 226 do heavy 86 183 
do B.... 33 14 | N.Y. Mills ww 21 Wameutta.. 45 27 
Blackstone Pega .. 25 do .... 4g % 
a 15 do V4 2736 ices 20 
Boott B.... 36 144% do . B44 32 do XX 36 19%-20 
PRINTS. 

Price. Price. Price. 
American........... 113¢ | Glouce’r mourning. 103g | Pacific ............. Le 
Amoskeag......... 10 SIRE 11 Richmond’s........ 11g 
CSc. . séeses 83¢ | Manchester ........ 113 | Simpson Mourning. 11 
Cocheco. . ..... 12 | Merrimac D dk..... 113g | do black & orange 11 
Garner & Co....... 11 | do W pk and pur. a Sprague’s fancies.. 113 
Gloucester.. is. do Shirting.. | Hamilton .......... 1¢ 

GLAZED CAMBRICS. 

; at rine arn ddies 83¢ | Manville........... os | Red Cross ... 

Garner... atece cae Mt eriewenSs itn’ ON Victory H seiiaaiaaia nn 

Harmony... are pe 

AMERICAN DRESS GOODS. 

Manchester Mills— Royal Cords ... 8236 do mourning 18 

Printed Delaines 20 Roubaix Poplins Q736 Armures ...... 20 
do Repps 223¢ | Alpacas 3-4,plain 20 | do pl. & Glace. 19 

Delaines ....... 20 o 6-4, do ...223¢-25 | Stecl Lustres.. 223¢ 

Satteen Stripes. 25 | Pacific Mills— | Broche cords.. 20 

do Diagonals. 274 /| Delaines...... 20 Elastic Serges 45-50 
TICKINGS. 

Amosk’g ane ~~. -80 | Cordis ACE.. 28 | Cordis No. 7. 
do 24%, -25 do No. 2. 233£-24 Erston A 123g 
do 3. 208-21 do No. 8. 203; -21 do | lig 
do C.. 18% -19 do No. 4. 17%-18 Lewiston A... 86 -30 
do D.. 17 do No. 5. 15% 16 do 8B... 80 -1 

Cordis AAA.. 24 do No. 6. 14%-15 Hamilton...... 21 

STRIPES. 

Albany.. i ws Arkwright .... 19 Whittenton A. 6 

Algodoa. . = 124¢ | Easton......... 14 do BB. 14 

American. .... 114- in Haymaker..... 11-11% do C 1236 

Amoskeag..... 18-1 Hamilton...... 18-19 | 

CHECKS. 

Caledonia, 70.. 23 ay ~aee +f 22 | Park, No. 8 Ww 
do 50.. 21 Q73¢ do 90.. 223¢ 
do | 2636 Park, ” No. 60. 16 do 100. 25 
do 8.. 16 do 70.. 18 

DENIMS. 

Albany........ 13 Beaver Cr, AA 20 | Manchester . 20 

Amoskeag..... 25 Chester D’k B 10-11 Otis AXA..... 22 

Arlington...... 15 Everett........ 25 Co ee 20 

Bedford....... 1444 | Haymaker Bro 183g | doCC........ 17 

Boston........ 113¢ | Hamilton...... — 

CORSET JEANS. 

Amoskeag..... 183¢ | Berkley....... 12%¢ | Ind. Orch. Imp 1236 

Androscog’n sat 1b Canoe River.. 103¢ | Laconia....... 1336 

ae 93¢ | Hallowell Imp 133¢ | | Numkeag..... 1536 

e1~ CAMBRICS. 

Lonsdale...... 11 |8. 8S. & Sons.. 11 «|| Warrem....... 12 

High pon a ic higher. 
BAGS. 

American ..... 31 00 | Kelley........ 2750 | Stark A.... 87 BO 

Amoskeag 32 50 Lewiston...... 3300 | do C8bush 8000 

Great Falls A, 3250 Ontarios A.... 37 50 | 

CANTON FLANNELS. 
Brown. Ellerton N... 22 | Everett.. 193¢ 

TremontH.... 124 | Amoskeag AA 27 Amoskeag, AA 29 
ae 15 do A 21 | A W236 
OP. Mess. 19 do B 20 | B 2136 
oo wae: 22 do H 183< | So 19 
do XXX 25 Sane. | aienten inwe< 19 

oe aan. a 15 TremontH.. , we 24 

as 22 do . ae 163¢ | ¥ WH.. 31 

Ellerton eis 173¢ do | Ve 1736 | do is cc: 27 

do elie 25 Hamilton F... ; a 








IMPORTATIONS Of Di¥ HOODS AT THE PORT OF NEW YORK, 


The importations of dry goods at this port for the week ending 
Dec. 7, 1871, and the corresponding weeks of 1870 and 1869 
have been as follows : 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING DEO, 7, 1871. 


——-1869—— -— -1870—-— ——-1871—- 
i 3 Value. Pkgs. Value. we Value. 
143 





Manufactures of wool.. 858 $117,473 424 $161,159 87 3. 
do cotton.. 507 125,794 729 163,082 620 167,179 
do Fr 336 187,352 279 253,549 2-7 
do flax.....3,962 135,117 1,000 140,085 797 183.970 
Miscellaneous dry goods. "646 «=—- 122,524 423 148,991 394 125.187 





—_——- ee 


ee ie ae 5,809 $6882 0 $2,865 $866,866 2474 $840,801 

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING 
THE SAME PERIOD. 

266 $85,901 210 $118,345 239 = 120 

rs) cotton .. 45 9,550 165 51,702 96 28, 777 

do silk.. 40 43,040 58 54,882 43 49,484 

do flax..... 1,906 58,595 380 96,374 345 58.094 

Miscellaneous dry goods. 42 8,309 70 23,346 402 27,310 


Menaipetanes of wool.... 


——=§ ctr 


ae 2.299 $215,395 988 $344,649 1.125 $256,785 
Add ona for consumpt’n. 5.809 689,260 2,865 866.866 2,474 840,891 
Total thrown upon m'rk’t. 8,108 $904,655 3,848 $1,211,515 3,599 $1,096,676 
ENTERED FOR WAREHOUSING DURING THE SAME PERIOD. 

er ae of wool.... 241 $81,464 445 $150,363 209 $78. 180 


0 cotton.. 210 45,792 201 63,597 125 8:,838 

do ae 88 61,488 3 97.876 27 Q7 ART 

do flax.. 899 145,223 1,822 148,901 257 48 975 
Miscellaneous dry goods. 585 19,493 120 53,315 90 25.950 


——_ -- eee oe 








Tae eS $378,460 2,661 $514,052 708 $212,475 





Add ent'd for consumpt’n. 5 309 688,260 240 2,865 866.866 2474 840, ),891 
Total entered at the port. 7,832 $1,041,720 5,526 $1,380,918 3, 182 $1,058,866 
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Boston Bankers. 


Page, Richardson & Co., 








_ 
BANKERS, ; 
70 State Street, Soston. I » C ity B ANK 
Bil of Exchange, and Commercial and Travelers OF SELMA. 
credits issued on eaaha 
The City Bauk, Capital - = + = «= $100,000 


AND HON DON. 
Robert Beason & Co.,, 
Munroe & Co, 
AND bara neas. 
Marcuard, Aadre & Co., 


Circular Notes available for Travelers in all parts of 
yurope and the Kas 





Parker & Coss, 
BANKERS, 33 DEVONSHIRE STREET, 
BOSTON, 

Buy and sell Western City and Coun- 
ty bonds. 








Philadelphia Bankers. 








BKJamison &C0.| 

BANKE! 
PHILADELPHIA, 

Transacta general Banking ana Exchange business 


neluding rurchase and Suie of Stocas, Bonds, Gold 
etc. on Commission, 








Southern Bankers. 


im ot 
— 


New Orleans Cards. 





STATE OF ALABAMA, 


JAS. ISBELL, of Talladega, President. 


WM. P. ARMSTRONG, Cashier. 
JNU. W. LOVE, Assistant Cashier. 


N.Y. cei ~ ay and Traders National 
auk. 
PERKINS, 


ze 
BANKER, 


EUFAULA, ALABAMA. 
KXCHANGE, BANK NOTES AND COIN BOUGHT 
AND SOLD. 





Collections made on all accessible points in the 
Southern Scrates. 





Wma. Fow.LerR, R. H. SOMMERVILLE, 


Fowler & Sommerville, 


BANWKVERS & BROKERS, 
MONTGOMERY, ALA, 
Special attention given to purchase of Cotton. 





CHAS. J. JENKINS, T. P. BRANOM, 
Pres’t. ice-Pres’t. 


Merchants & Planters 
NATIONAL BANK, 
AUGUSTA, GA. 


Oash Capital, = = = = = = $200,000 
Special attention paid te Collections. 


Jos. 8. BEAN 
Cash’r. 





ES Nes 








EEE 
Western Bankers. 





GitmoreE, Dun.iap & Co., 
108 & 110 West Fourth Street, 
CINCINNATI, 2110. 

Dealers in GOLD, SEL VER and all Kinde of 

GOVERNMENT BONDS, 
COLLECTIONS MADE at ali 
pointe and remitted tor on day oi payment, 
CHECKS ON LUNDON AND PANS 
FoR SALE 


accessibie 


Samuel A. Gaylord & Co, 


BROKERS IN WESTERN SECURITIES, 
33 Wall Street, NEW YORK. 





- 


323 North Third St., ST. LOUIS. 





SECOND NATIONAL Bank, 


WETUSVILLE, PENN.,, 
Capital $300,000 


Deposited with U.S. Treasurer to secure Circulatio: 
and Deposits 5v0,000 


C. HYDE, Cashier. CHAS. 


_ 


eee * fyb OF THE STATE 
MAESSOURL, 


In ‘St. Louis. 


ESTABLISHED 1837. 
Capital paid in ....... .......$3,410.300 


This Bank, having reorganized as a National Bank 
is now prepared to do a general banking business 
Government Securities, Coin, Gold Dust and Bullion 
bouglit and sold at current rates. Special attention 
given to collections throughout the Wes 
ages H. BRITTON, Pres. Cuas. K. Dioksox, V Pres't 
EDWARD P.CUBTIs Cashier 


HYDE Pres’t. 








Morton, GaLt & Co.,, 
BANKERS, 
150 West Main Street, Louisvilie, Ky., dealers in 


Edward C. Anderson, Jr. 


BANKER, FACTOR AND 


Commission Merchant. 


Se vannah, Ga. 





ne attention eree to consignments of Cotton. 
Gold, ocks, Bonds and Foreign and Domestic 
Sd bought and sold. 

Collections promptly remitted for 

Orders solicited tor the purchase o1 sales of Produce 
and Securities. Prompt attentior guaranteed. 

New York Correspondents: LAWRENCK LDRO8s. & 


J. W. Wueat ey & Co., 
BANKERS AND BROKERS, 
AMERICUS, GA. 


Do ageneral banking business. Cotton purchased 
on order. Collections made and promptly remitted 





tor. 
PR ated York Correspondents — Messrs. Wm. Bryce 
10. 





E. E. Burrvss, Pres’t. A. K. WALKER, Vashier, 


First National Bank, 


WILMINGTON, N. C. 
Collections made on aH parts of the United States, 





G. TOWKSEND. P.O FaZzENDE. W. R. LYMan, 


Townsend, Lyman & Co. 

BANKERS & BROKERS, 
NEW ORLEANS. 

gw” Particular attention given to business of Corres- 

ao aad Collections remitted tor at current rate ol 

xchan 


New York | ~pmeeee Trevor & Colgate, Mor- 
tou BHas & Ce. 








Joun A. KLEIN, C.C 
Presiaent. 


Mississippi Valley Bank, 


A BANK OF DISCOUNT AND DEPOSIT, 
VICKSBURG, MISS, 
N. ¥. Correspondent :—Bank of the Manhattan Co. 


. FLOWERRER. GEO. M. KLEIN 
Vice-President, Cas hier, 





GEO. L. HOLMES. ALEX. MACBETH, 


Houtmes & Macsetu, 


STOCK AND BOND BROKERS, 








Foreign and Domestic Exchange, Government Bonds 
and all Local Securities. Give prompt attention to CHARLESTON, 8. C. 
eoliectious and orders for investment of funds. 4* @] Key box 4. 

G.. P. CURRY, 


W. M. F. Hewson, 


STOCK BROKER, 


EXCHANGE BANK' AUGUSTA, GA. 


Southern Securities of every description, viz.: Un 
current Bank Notes 3 State, & Railroad S.ocks, 
Bon ds and Coupon 

S Gan tions made 





Office Ho, * 21 noe beng Ba mg Cenginnatt 
ad Mesers, 


Woops x at New Fras 


——_—— oe 


LOOK: | 6 


in all parte of this State ang 





rc, 


Union Nationa, Bank 


OF 
New Orleans. 


This Bank, organized under the gencral law of Con 
gress With its capital of 


$600,000 


intact, is now fu'ly prepared for Business. 

As the first of the Old Institutions of the State to 
improve the opportunity of furnishing our population 
with the factlities of a local circulation on which the 
interest accrues to our people we respectfully solicit 
a portion of your Busiocss 


Board of t Directors: 


a. ae SIMPSON, (of Galo-/F. VAN BENTHUYSEN, : 
on & Simpgon,) ALTER EYER. 
JOUN PHELPS, Wie CTOR MEYER 
K. F. VIL. EBEUVRE, [B. M. POND 
{LEY v RT WELL 
Litox GODCHAUX, iR J Ve NABLE 8 
RL KOBGN, Pre-ide 


1. HEO HELLMAN, Viee Pres‘, 
(ot Seligman Hellma 
JAMES CHALARON, Cashier. ~ cheatin, 





STATE NaTIonNAL Bank 
OF NEW ORLEANS, 

Formerly LOUISIANA STATE BANK, Incorporated 
1s18. 
Capital..$500,000 | Limit,. . $1,000,000 


syamee attention given to‘ ollections upon all points 

in the Southern States. Collections he of charge 

other than actual cost upon distant places 

Remitt«nces promptly made at current rates ot 

exchange on ‘he day of maturity 

Exchange purchase: ‘and sold uron vl oints. 
SAMUEL H KES EDY, Pres't 
EK. RIGNEY, Vice-Pres't,’ 

CHAS. L.C. DUPUY Cashier. 





N. O. National Bank 


OF 
NEW ORLEANS, LOUISIANA, 


ALEX. WHELESS, President, 
JAS. N. BEADLES, Vice-President. 
RICHARD JONES, Cashier. 
Particular attenticn given to Collections, hoth in 
the City and all points in connection with it. Prompt 
‘eturns made ut best rate of Exchange, and no charge 
made, excepting that actually paid upon any istant 
point, Correspondence solicited. 

New Yorae CoRRESPO. DENT 
NINTH NATIONAL BANE 














ey ' a) 
Publication. 
MORE THAN 
ONE HUNDRED VOLUMES OF 


LITTELL’s 
LiIvinGc AGE 


have been issued, and it admit- 
tedly **con: inues to stand at the 
head of its class.”’ 


Issued every Saturday. 














lt gives fifty-two wumbers of sixty-four pages each 
r more than 


Three Teewsant Double-Column Octavo 
Pages 


ot reaies matter yearly; and is the ONLY COMPI- 

ON that presents, with a SATISFACTORY 
GOMPLETENE 8S as well as freshness, the best Fssays, 
Reviews, C:iticisms, Tales, Poetry, Scientific, Biogra- 
phical, Historical, and Political Information, from the 
entire bocy of Foreign Periodical Literature, and 
from the pens of the 


ABLEST LIVING WRITERS. 


It is therefore ery ope sable to every one who wishes 
to kee; pace with the events or intellectual progress 
of the time, or to cultivate in himself or his family 
general intelligence and literary taste. 

The Nation, N. Y., pronownces it,— 

** The best of all our eclectic publications.’ 

The Philadelphia Press says, 

* Frankly speaking, we av er that ‘The Living Age 
has n° equal in any country.” 

The Advance, Chicago (September, 1870), say8s— 

* Every weekly number or * Littell’s Living Age 
now-a-days is equal to a firstc’ass monthly. For solid 
merit, it is the cheapest magazine in the land. 

Published weekly at $8 00 a year, free of postage. 
An extra copy sent gratis to any one getting up a Club 
of five New Subscribers. Addres 


LITTELL & Gay, Boston. 


The Best Home and Foreign Literature 
at Club Prices. 


For Ten Dollars. l1rTELu’s Livine AGE, weekly 


containing tbe cream of Foreign Periodical Litera 
tare ard either one of the Leading, Magazines of 


Home Literature named below, will be sent to one 
HARPER’S MONTHLY (OR WEEELY, OR BaZAr), THE 





address for oue year, viz.: 





Hon, et current ray rate of i New Yor 


remitted sor on day ot col 
k Kz-chapge. - 


ATLANTIC” ghee L1PP: NOOT1°8 MONTHLY, THE 

p Kzw or APPLETON’S JOURNAL 

Greckiy) roy for 3 , Tue Livine AGE aud OUR 
OLES, A dress a8 abOys.. 
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Insurance 





OFFICE OF THE 


ATLANTIC 
Co. 


Mutual Insurance 


New Yoru, January 26, 187i. 

he Trustees, in conformity .o the Charter of the 
Company, submit the following statement of its affairs 
on the 8ist December, 1870: 
Prem.ums received on Marine Risks, from 

ist January, 1870, to 3ist December, 1870.. $5,270,690 09 
Premium: 0: Policies not marked off 1st 

January, 1870........... ‘ie gnieeeeieaaedesene 2,155,723 64 





— 


Total amount of Marine Premiums......... $7,426,413 73 





ee ee 


No Policies have been issued upon Life 

Risks~ nor upon Fire Risks disconnected 

with Marine Risks. 
Premiums marked Off from ist January, 

1870, to 3ist December, 1870... 0.000 -).-+0+0+ $0,992,038 55 
Losses paid during the same 

period....... coeces eneseces veeeHeye0d,090 39 





Returns of Premiums 
and Expenses..... $1,063,263 57 


The Company has the following Assets, viz.: 
United States and State of New York 
Stock, City, Bank and other Stocks...... $8,843,740 00 


Loans secured by Stocks, and otherwise.. 2,377,350 00 
Real Estate and Bonds and Mortgages..... 217,500 UO 
{uterest. and sundry notes and claims due 

the Company, estimated at........ bododes 389,352 03 
Premium Notes and Bills Receivable...... 2,089,915 95 
Gath de Bei escccsesecocceecocccesssessccenh, RAIDS 


Total amount Of ASSets....c.cocsceessos ee Hh4yl83,983 43 


[enna einen 


Six per cent interest on the outstanding certfficates 
of profits will be paid to the holders thereof, or their 
jegal representatives, on and after Tuesday, the 
Seventh of February next. 

The outstanding certificates of the issue of 2867 will 
be redeemed and paid to the holders thereof, or their 
regal representatives,cn and after Tuesday,the Seventh 
of February next, from which date all interest there- 
on will cease. The certificates to be produced at the 
time of payment and cancelled. Upon certificates 
which were issued (in red scrip) for gold premiums, 
such payment of interest and redemption will bein 
gold. 

A dividend of THIRTY-FIVE Per Cent is declared 
on the net earned premiums of the Company, for the 
year ending 3lst December, 1870, for which certificates 
will be issued on and after Tuesdsy, the Fourth of 
#ril next. 

by order of the Board, 


J. H. CHAPMAN, Secretarye 
aibore 


TRUSTEES:. 


J.D. Jones, x Joseph Gaillard, Jr. 


Charles Dennis, C. A. Hand, 
W.H. H. Moore, James Low, 
Henry Coit, B.J. Howland, . 
Wm C. Pickersgill, Benj. Babcock," 
Lewis Curtis, Robt. B. Minturn, 
C’arles H. Russeil, Gordon W. Burnham, 
Lo well Holbrook, Frederick Chauncey, 
R. Warren Weston, R. L. Taylor, ; 
Royal Phelps, Geo. S. Stephenson, 
Caleb Barstow, William H. Webb, 
A. P, Pillot, Sheppard Gandy, 
William E. Dodge, Francis Skiddy, 
David Lane, Charles P. Burdett 
James Bryce, Robt. C. Fergusson, 
Daniet 8. Miller William E, Bunker, 
Wm. Sturgis, Samuel L. Mitchill, 
Henry K. Bogert, James G. DeForest, 
Dennis Perkins, Robert L, stuart. 

Alexander V. Blake. 

J- D. JONES, President. 


CHARLES DENNIS, Vice-Pre&, 
W.H H. MOORE, 2d Vice-Rre’st. 
6.D, REWLETGOM Vico Free | 


Insurance. 





MERCHANTS 


MUTUAL MARINE INSURANCE CO. 
OF SAN FRANCISCO, Cal. 


OFFICE, No. 6 WALL STREET. 
Assets, - = = = -- $800,000, Gold. 


No Fire Risks Disconnected with Ma- 
rine ‘Tahen by this Company. 














This Company issues Policies on Vessels, Freights, 
and cargoes, at current rates. 
Losses payable in New ork, London, or San Fran- 
oisco, at the option ot the Assured. 
J. B. SCOTCHLER, pins Sas HOWES, Viee-Pres. 
Kk. W . BOURNE, Se retary. 
Messrs. MORTON, ROSE & CO., Bankers in London. 


SUTTON & CO., Agents, 





OFFICE OF THE 


Pacific Mutual Insurance 


COMPANY. 
HOWARD BUiLDING, 176 BROADWAY, 
Naw YORK, January 12, 1871. 
THE FOLLOWING STATEMENT OF THE 
affairs of the Company is published in contormity 
with the requirements of Section 12 of its charter: 
Outetanding Premiums, January 1, 


Premiams received from Januar 
1 to December 31, 1870, inclusive 484,840 67 


Total amount of Marine Premiums.......... $591,764 71 
This Company has issued no Policies, eneegs on Cargo 
and Freight for the Voyage 
No Risks have been taken upon Time 
or upon Hulls of Vessels, 
Premiums marked off as Earned, during the 


POTIOST BS BUOTE, ccnscccccccccesceccscccesces $506,753 79 
Paid for Losses aud Expenses, _ weet ' 


&c., during the s ime period... cocccee 
Return Piemiums. sth engnnanedes Seencecce oe aae10 Oa 02 
The Company has the following 

 Asscts: 
Cash ip Bawkt...cisicessaete <osveves > 72 85 


76 
Uni ed States and other Stocks... i 918 33 


766.9°O 73 

Premium Notes & Bills Receivable 175,283 84 
bubscription Noves in advance of 

PA ceed cudidkecdbsnedivecsace 56,000 00 
Reinsurance and other Clains _— 

the Company, estimated at., 18,575 83 

Betal AANA... scree cocccvseces bdbee $1,01 1,,00 40 


SIX PER CENT INTEREST on the outhtending 
Certificates of Profits wiil be paid to the holde 
thereof, or b+ i al peg enh On and after 
TUEKSDA at fay ruary. 

F HE OU: STANDING CER. 
TIFLICATHS OF LHe COM?’ ANY,OF THE ISSUE OF 
1566, will be redeemed and paid in cash to the ho!ders 
thereof, or. their lega al representatives, on ana after 
TUE Y, the 7h ty of February, from which date 
Slacnae ¢ on the portion redeeme ‘will cease. ‘ihe 
Certificates to be produced at the time o; payment 
and cancelled to the extent paid. 

Dividend in scrivt of 1 WKNTY PER CENT, is 
declared on the net amount of karned Premiums for 
the year ending December Sist. 1870, for which Cer- 
tifcates will be issued on and after TUESDAY, the 
4th day of April next 

By order of the Board. 


TRUSTEES : 


John K. Myers, William areconey. 
A. C, Richards, Wm.T.B 

G.D.H Gillespie, H.C. South hwick, 
C. E. Milnor, m. Hegem 
Martin Bates, James —) i L Taylcr, 


oses oA. Hoppock, 


Horace B. Claflin, A. Augustus anke, 
W. M. Richards, Emil Heineman, 
A.8. Barnes, Jehial Read 
Egbert Starr. ohn R. Waller. 

» Wesson, William A. Hall, 

ohn 4. Bartow, Francis en, 

ver K. King, 

Alex. d. Earle, Stepnen ©. Cc. ‘Southmayc 
w O MYERS 


HN K. 
TLLIAM 1 LECONEY orice President 
THOMAS HALE. Secretary. : 


— al 


FIRE INSURANCE. 


NortrH AMERICAN 


Fire Insurance Company 


OFFICE 192 BROADWAY. 
Branch Offices, 
Cooper Institute & 1429 Broadway. 


INCORPORATED 1823. 


CASH CAPITAL = = = = $500,000 00 
SURPLUS = « = = = = = 295,237 93 


Cash Capital and Surplus, July 1,1869, 
$795,237 93. 


Engares F Property against Lo! Loss or Damage by Fire at 

_rolieles issued and Losses paid at the ffice of the 

Company. or at its various Agencies in the principal 

cities of the United States. 
R. W. BLEECKER, President, 
WYLLIS BLACKSTONE, Vice-Free’t, 

Ff, H. CARTER, Secretary, 


J GRISWOLD, Gonoral Agent. 








| 


Insurance. 








Fire Insurance Agency, 


No. 62 WALL STREET. 





0O--——— 


/Etna Insurance Comp’y, 


OF HARTFORD. 


TSE $3,000,000 00 


i aeatetentiediientl ty) 





SPRINGFIELD 


FIRE AND MARINE INSURANCE 
COMPANY. 


Pr tkée eee neuntheceve 


-. $500,000 00 


NW YORE, Oct. 20, 187i. 
The above-named Companies, after paying the heavy 
losses sustained at CHICAGO, still are enabled to 
ofer the security of an unimpaired capital against 
loz:s and Camage by fire. 
Policies issued and losses adjusted by 


JAS. A. ALEXANDER, Agent, 





IMPERIAL 


FIRE INSURANCE COMPANY 
OF LONDON. 


Assets = = = $8,000,000, Gold 
CHIEF OFFICE IN THE U.8&, 
Nos. 40 and 42 “ine Street, New York, 


LheLiwverpool & Lon- 
don (3 Globe Ins. Co. 
A ffetsGold,$20,000,000 
A ffetsinthe 

OU. States,$3,000,000 


45 William St. 
Spe North Brit 


Mercantile Ins. Ca, 
fLonBon and Edinburgh, 
Capital’ Coin $10000000: 


lrels inthe 
Unite? Itater 7200000, 
c : £0 L)idltiam Se 


a 














a 


Wiuuram C. GILMAN, 
DEALER IY 
INSURANCE SCRIP, iE 
AND 


Fire and Marine Insurance Stock, 
46 Pine Street, corner of William Street, N.Y 





SS 


B... &... Baceeey 


65 WALL STREET, 
Buys and Sells 
Insurance Stocks and Scrips; also, 
Bank Stocks and other Securities, 
66 SPECIALTY?» 
Cash paid at once for the -_— yt er they 











~~ 


will be sold on commission, at sellers option 
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Co'toa and Southern Cards. 


R Ricngy & Co., 


REESE, 
MONTGOMERY, ALA., 


2SOTTON BUYING, 
COMMISSION MERCHANTS. 


COTTON TIES. 


SOLE AGENCY IN NEW YORK FOR SALE OF 


“ARROW,” “BUCKLE” AND “ANCHOR” TIES 


SWENSON, PERKINS & 0O., 
80 Wall Street. 


] a C. Graham & ner 


SELMA, ALABAMA, 
Buyers oF CoTrron 


Yor a Commission. 











R. A. Young & Bro, 


COTTON & TOBACCO BROKERS, 
Petersburg, Va. 











D. S. ARNOLD, 


GENERAL 
COMMISSION MEROHANT, 
AND 
Cotton Factor, 

MONTGOMERY, ALA. 





LeacH BROTHERS, 
BUYERS OF COTTON, 
FOR A COMMISSION. 
' SATISFACTORY REFERENCES FURNISHED. 


RALEIGH, 
North Carolina. 


Reynolds & Brothers, 


NORFOLK, VIRGINIA, 
Buy Cotton, Grain, &c., on Commission. 








H. S. FuLkerson, 
COTTON BROKER, 
CORNER MULBERRY AND WASHINGTON STS. 


VICKSBURG, MISS. 


Refer to G. M. KLEIN, Cashier, Mississippi Valley 
Bauk, "Vieksbur x. 





—_ 


EDWAED FLASH. 


FLASH 


EDWIN A. GRAVES. 
& GRAVES, 


COTTON BROKERS: 


53 Stone St., & 17 South William ‘St., 
i NEW YORK. me 


B. WatTson, 


COTTON BUYER. 





R. 


MACON‘ 


—. 


Georgia. 











, el 8 FRERET, 


REAL ESTATE abe cana? 
AND GENERAL LA AGENTS 
For t ALABAMA, & By LBLA NA. Me MISSIS- 
AB 
and} is 'ST-C HAKLES <T., NEW ORLEANS, LA. 
Socom eaten given to buying, selling ‘and leas- 
ng of plantations and other rea estate, paying of 
xes, Collecting rents, etc. 





Witiiam Lams, 


AGENT 
ALLAN LINE 
LIVERPOOL 
STEAMERS. 
NORFOLK, Va. 
perticnl ar attention given to the purchase of Southern 


Railroads. 


SSen,_/--..840 | 





James A. Cottingham, 


SHIPPER OF 


Locomotives, Cars 
AND 


RAILROAD IRON, 


ON FIKST CLASS 


SCHOONERS, BARGES, AND LIGHTERS. 


ny 
~~ 


FORWARDING 
OF 


Iron and Steel 
A Specialty. 





Rails 





Having tor many years been identified with this 

business, our great experience enables us to offer 
UNUSUAL INDOCEMENIS 

to the trade, and to ensure safety and despatch in 

shipments of the above. 

Below we furnish a brief statement of our business 
for the past ten years. 

During that time we have shipped 
not less than 1,300 Locomotives val- 
ued at $12,000each = = $15,600,000 
12,000 Cars,average value 

at $1,000 each - - = = $12,000,000 
90.000 tons Steel Rails, at 

$110 perton -« - = «= = 
50,000 tons Iron Rails, at 

$70 per tom = = = = = 


9,900,000 


3,500,000 


Total - = = = = = $41,000,000 


The coming year we shall extend our business, and 
with increased facilities tor transacting the same, we 
invite the attention of the trade, and particularly 
solicit shipments of RAILROAD IRON. 

JAMES A. COTTINGHAM, 


104 West, corner Liberty Street, 
NEW YORK. 








RAILROADS. 


The subscriber is prepared to supervise surveys, 
locate, and estimate cost, and also to furnish plans, 
specifications and forms of contract, for proposed 
lines fo railroads, and other engineering work. 

He will also examine and make reports of cost and 
probable earnings of proposed roads, or of those 
graded and bridged, or in operation in any of the 
Western States. Having had twenty-five years’ expe- 
mence in the construction and actual operation of 
pailroads, chiefly in the Western States, he will beable, 
as he believes, to furnish economical and satisfactory 
plans and systems of construction, and also correct 
and intelligent opinions as to the value of proposed or 
eompleted lines. Every eftort will be made to furnish 
accurate information to parties contemplating the 
investment of capital either in the stocks or securities 
of railroads, which will aid them in determining the 
value of securities proposed. In deciding all legal 
questions connected with the matters about which he 
may be consulted, the subscriber will be aided, by 
competent advice and assistance already secured. 

To mechanics, manufacturers and capitalists cor. 
templating Western investments, desirable opporta- 
nities will be presented. Office over the People s 
Bank, Bloomington, Illinois. 

gy” Satisfactory references given. 

RICHARD P. MORGAN, Jr.. 
Civil Engineer. 
HAMILTON SPENC4&£4, Attorney ana Counselor. 


EpwarpD W. SerRELL, 


CIVIL ENGINEER, 
78 Broadway New York, 





~ 


RAILROADS, BRIDGES AND EXPLORATIONS, 
“SERKELL’S PATENT WROUGHT 
IRON VIADUCTS.” 


r 
Ww 





gw” Particular attention given to the ¢xamination of | 


Public Werks for capitalists seeking investments. 





Railroads. 


CHAUNCEY VIBBARD. ALEX. P. FISK 
EMERSON FOOTS, 


Vibbard, Foote & Co., 


40 BROADWAY, NEW YORK. 


Steel Rails, 
Iron Rails, 
Old Rails, 


AND 
RAILWAY EQUIPMENTS. 





JOHN 8. KENNEDY. HENRY M. BAKER. JOHN 8. BARNZ8 


S. Kennepy & Co., 


41 CEDAR ST., COR, OF WILLIAM 8T. 
GENERAL RAILWAY AGENTS AND 
MERCHANTS. 

Buy and sell Railway Bonds and Negotiate Loans te 
Railways. 


IMPORTERS OF 
Iron Rails, Steel Rails, Old Rails, 
Bessemer Pig Iron, Scrap, 
Steel fyres, boiler plates, &c, 
AGENTS FOR 


The Bowling Iron Company, Bradford England. 
The bony A Cumberland Hematite Iron Co., Working- 


land. 
Supply ‘all B Railway cra apd undertake al 
Railway business generally. 


Thos. J. Pope & Bro., 


292 Pearl Street, New York. 


Pic Iron, 

RAILS, Cores. 
SPEL ton TIN, LEAY 

ICKEL, BISMUTH, &c. 


cents 











BALDWIN LOCOMOTIVE WORKS 


M. Bairp & Co., 
PHILADELPHIA. 


All work accurately fitted fe gauges and thorouch 
y interchangeable. Plan, Material, ‘Peewee: 
eo and iielency fully guarantegd. 


M. Baird, Chas erry P. Henzey 
Geo Burnham. Kdw. H. Williams. Ed. Longatreth, 


Wm, P. Converse & Ca., 
54 Pine St., New York, Agent 


Gilead A. Smith & Co., 


BARTHOLOMEW HOUSE, BANK, LONDON 
AND 
NO. 62 BROADWAY, NEW YORK. 





RAILROAD I[rRowN., 


In Ports of New York and New 
Orleans, 


Bills of Exonange on London and circular Notes 
amounts to suit remitters or travelers. 





Morris, Tasker & Co.,, 


Pascal Iron Works, Philadelphia. 
Manufacturers of Wrought Iron Tubes, Lap Weld, 
Boiler Flues, Gas Works Castings and Street 
Mains, Artesian Well Pipes and Tools, 
Gas and Steam Fitters’ Tools, &c. 
OFFICE AND WAREHOUSES: 


15 GOLD STREET, NEW YORK. 





NAYLOR & CO., 


NEW YORK, BOSTON, PHILA,, 
99 John street. 80 State street. 208 So. d4thstree 


CAST STEEL RAILS, 
CAST STEEL TYRES, 
Cast Steel Frogs, and all other Steel Material for 
Railway Use. 


HOUSE IN LONDON 
NAYLOR, BENZON & OO, 
84 Old Broad Street, 

whe give special attention to orders for 


Railroad Iron, 


as well as Old Rails, Scrap Iron and Metals. 
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